
ynpa3ninru rexnisl{II],ru pn3nxaM,' 3AiilcHroer6cr B
axyHKiB! OopM)raHr" crpaxoBrix pe3epBiB, po3po6u{

CK nrltxoM r{oHrpono Har rapnoaMn, axryapHrx
uopiqf ln repccrya\)BdiL rh\ npoAar, i  no' . i j lhoro

irrBccrxuiijiHoi norir nx CK,
npuHIl}{niB 4uBepcuOiKaqilj

vnpaBniHHr iHBecrru inHt t r r rx  p11'Hr{dvr l  fpoBotrq-Lcr  r rco6a\r /  i  ve lordM I
3a rx DpoxolxeHnrM.

aHor, B n€p y qepry, ra aoTpur\,{aHrl' 3a(oHotraBqo RcraHoBneHrix

Ipn 3.uincHeHHi crpaxoBoi AirJTBnocri ocHoBHoro crarreo B!{rpar CK € Bnnnara crpaxoBoro BiArxKo!}BaHHr.
6Kri cyfr€Ba qacrnHa nopr4er{ CK 3ocepe.qxeHa B ceNeHri aBrorlo6inbHoro crpaxyBaulrr ra

oBjnr,Horo MeArqHo.o crpax)tsaHrfi, 3pocraHHr Br{nrar crpaxoBoro BiauxonyBaHHr cxunbfiun, rorpeMa,
iHortqii uiH Ha aBropeMoHrHi po6orx ra nocnyrx Me.uxqHr'rx ycrano8. Ili.qBrqeHnr Baprocri ulx po6ir i

BpaxoByerBcr B rapnoHin nonirnqi CK, y 3B'r3I{y 3 vlrM, 3a.qwxoro CK, pearhaqi, larrlix p rrhjB He

3 peMoHry aBroMo6iriB, nocnyr npuBarHxx MeanqHtrx ycraHoB ir.n.), peHra6enbHicrb CK Moxe
Kpir\r roro, lia airnlHicrb CK Moxe BnnnH).ru nepenrr! yMoB o6oB'q3rioRofo crpaxyBaHHr uuRrrbHoi

BiaarLHocri B.iracHxftiB rpaficnoprHxx 3aco6iB, B pe3ynBrari rxoro po3Mip crpaxoBxx npeMiii He 6yae
MoxnuBlix BUTpar. l]o BrHufiaIoTE B peyrr6, afl HacT alrlu cTpaxoBux Bxnan(]B,

Ha iioro 3larHicrb BnKoHyrarlr 3o6oBinaHHr.
3oBniuHiii punon
CK He Bul(oprc, oBy€ y cBoiii AirnbHocri cxpoBxHy ra nocny. . nprn6aHi na 3oBHiurHboMy pnHKy. B 3B'r3I{y 3
o  3 n x . n o B q 3 a H i  ] M o t r r n B x M x r M i H a M . l L i h H a  p o B r i ) r a n o c r ) r h H r r o B , r i u r , r " o M l p h H K ) . B r n c ) r H i

Prt:nnrt, noB's3aHi 3 MorrJrnBoK) 3Mirrorc UiH na lrponyKdrc Ta / a6o noc,'ryrtl CK, ik
CK ra srlroHarrrrs go6oBrtr3afiL.TIA AI'JIBIITCTB

Brry.rpimniii pnnon
y pa3i Doct toBaHHr (oHqpeHqii i pnHnoBofo uiroyrBopeHrrt, npu rKoMy CI{ He 6yae Maru Mo.{nxEocri
nlqyBaru Bapricrb nocryr BianoBiaHo iHonrqiiiHofo pocry i Bnn By iHurxx OaxropiB (3pocraHH, Baprocri

i .  npx6yftoBocr i  ra r i rairuocr i  npr poruirLeHHr c earoBxx pe lepBrB
I Ipr  polv i . !eHHi r {o |nr iB.rpa\o8rx pelepBiu (  Krorprv) .  1 . "  (oHcepFa.hBHol  inBecr  u.n o Io, I r rN

Prr3uKu, IIoB'r3aHi 3 Mot(j'rr,rBoro 3Mnroo qnr Ha cnpoRqlry, noc,'lyrir, Bunopu€ToByBaHi
Ta i i  sn,t f lB | |a Ain, lh| | i ( rr ,  elr i rerrra i  BrtKoHa|| t l t  ]06oBiq]a| |b ty cBoifi tir.rbHocTi!

nar|eprB

BEyrpitrrHiii pnHoK

3oBHimHiii pnHolc

aHr r i rMi lorouiHHa npo!yhui r ,o ra a6onocr) f  CK |a.ou| | rurr60!)  t , r  HH) Binc)r , r i

Kpaiaai ra perioaatrboi prr3trnv

aa, l3arlepaxeHHr npoclemy qlHrinx nanepiBi

CI( H€ 3Ainc$o€ rocnoAapclKy lirnbHicrh i lre rraAa€ nocnyru Ha ?oBrrjluH6oMy pxHnyj .roMy prcnnn,

Pmxnr, noB'r3aHi 3 nonirAqHorc ra exonoMiqHorc €rrryauiero ! $aiHi (KpaiHax) i perioHax, B ,i{ux CK
rpoBaHaft nnarnxK nolaTxiB ral a6o 3IilicHoc ocHoBHy lirnErrjcrh,3a yMoBri, ulo ocHoBHa .qirnLHic,r6 CK

rakjfi xpaiHi (perioHi) npuHocm6 l0 i 6inhre Bilcorl{iB aoxoaiB 3a ocraHHjji 3aBepueHln 3BirHxu nepio!, lro

CK 3ape€crpolaHa rl( rurarHnn nolarKiB Ha repnrop ii M.3anop ix,j{r, Vryaifia.
OcroBHa rocnoAapcbKa AirlEHicr6 3AiiicHrcerbcr CK ra jlBi4rineHHrMn na.repuropii yxpatHn.
IlonirnrHa ra exoHoMiqHa curyalrir B KpaiHi, BinchxoDi rolronjrirn, BDeleIlu, Ha!3Bnqaii or-o cralry, c-rpaiinu,

nrxa Moxyr! nprcBecrll 4o noripueHlr craHoBuqa Bci€i HaqioHanhHoi exoHoMjKfi i-rxM caMrNj
ecTx ao noripueHHs QinaBcoBoro craHoBnrqa CK.t.a HerarxBHo no3rlaqrrlcr Ha Mox,lr.rBocri CK cBo€qacHo

B noBHoMyoocrci 3aiiicHroBaru nrarexi3a cBolMu qiHHfiM! nanepaMri.

1 Vnpaina
OcftiJr6l(n CK 3apeecrpoBaHa i 3AiicHm€ cBoro ocHoBHy rirnbHicrE B yKpaiHi, ocHoBHi VatHHi I perioHanbHi

rto Bnr}tBarorE Ha AirnbHicrb CK, - qe px3r{x, noB'r3aHi 3 yftpaiHoro. OAHan y 38,r3ry 3 rno6arftaqierc
eI(oHoMiI{n, txa nocunrcerbcr, c)"rr€Be noriplllenHr e(oHoMiqHoi cu.ryauii y cBirj nor{e rakox !pr3B€crr

noMirnoro cnary e(oHoMix[ yryaiHn ra, rx HacniaoK, ao 3HxxeHts{ nonn.ry Ha npoayxuilo i nocny CK.
ylealHa Mae p€it,urrflr iHBecrnqiiiHoro pisHr, nprcBo€Hi npourtrrrrMn cBiro3rtrrH p€r,rHroBlMx

areHrcr3aMn. BucoKr.ri nonirrqnuii prcnq rru{ii 3anHuaerr,cr uro crTxl}€ nr]lBlllleHH,
pefirnHriB. KpiM roro, crprtr{}mqnfi BmnB Ha peiiruHrn 3po6nno 3 nx(eHHr cBiroBnx qiH Ha cxpoBtrur rolaD, I
flpo6neMr Ha Ino6anhHldx prHha\ r,dnira,l)

KpiM roro, coqianbHo-eKoroMi'rHoMy po3BrrKy yr(paiHlt Moxyr! nepeujKoAxarn HacrynHi Oah-ropu:
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Hecraoir6Hicrb
ra lepxaBHa Hecra6inr,Hicru.

crarHr po3BnHeHicrb yxpaihcLkoi 6aHKiBcbKoi cxcreMU.

y lrinoMy €ItoHoMiqHa i norirxqHa Hecra6irr,Hru,bRyxpaiHi, rleclitlkicrh ynpairrcBxoi 6aH(iBcr,I{oi clcreMlrj
(onxRaHHr y cBt'roBiii enoHoMirri Nrox'"r6 era?xBHoiii po3Bmox iHQpacrpyr{r}"r, a ra(o,(

r Ha rirnEHocri CK.
3a3HaqeHi Blrqe Oanropu npBBoarrb ro nacrynr{xx sacninKiB, rl{i Moxyrb MarU rrcrarnBH|ri BnnuB Ha

po3BUHeHrcrb nonirnqHr\ npaBo8rix ra e(oHoMiqHrx iHcrrryrisl

qnoBuHicrB clnracHnM BnMoraM iF+pacrpyKrypnyKpalrrr.
Hq )  cBiroBin eroHoMrui

rrl| AeMorpaoiqEoi cnryaqii;

aKrnqHo cnrBnalarort 3i cTpaHoBr.tM.
EMirem ortiHro€ nonirnqHy ra eKoHoMiqHy cxryaqiro B periosi r( npofHo3y€My.
PIj3IrI( crlainHrx rrri\ MoxruBoro npunhdcHH, rpaHcloplrroro cnonyqexxt

3anexHicrE enoHoMinx Bi! cripoBxHHoro ceKropa I Bnnliarctra 3 qLoro qyrnuBrcrb eKoHoMrr r (parHx 40
cBiroBrr( qiH na crIDoBnHHi roBaDnl

bHa 3HolxeHicrr iH4pacrpyrcypHUx o6'eKriB y cQepi eHepferrilrn irparrcnopry;
LXa Mo6irEHicr! po6oqoi cunri.

KonmaHHr cBirolnx qiH Ha Ha4ry i ra3, nypcy rpuBBj no BirrrorneHHro Ao nonapa C[IA, a.raKo,( |arBHiclb
{x oal(TopiB Mox}"rB Hecnpxrrn[Bo Bia6xrncr Ha c.rafii yqa]Hcbnoi eKoHoMiKri i xa Man6yrH[:r lir,lLHocrj

Ha yxpalHcb(y eKoHoMiKy BrlrnBae 3HnxeHH, pnrr(oBoi (oH,roHnrlpl i cia^u ninoBoi amHBHocl l rH ux
cBiry. OiHaHcoBi npo6neMn a6o norBa HoBxx px3llKiB, noB'r3aHnx
xurtMri B ryarHn! rqo po3BnBam,Ecr, ' o,rilTb npu3Becrlr )ro 3HrxenHr o6crry 3apy6b(rrrx iHBecriqin B
. KpiM roro, oc](iJrEXIr yxpaiHa Bxao6yBa€ i ehcnopr)c ) uenxKf\ lrinb(ocrrx Meranu ra

nnpoayKriKJ, yKpaiHclKa eKoHoMiKa oco6nxBo 3anexHa Bia cBircBrx uiH Ila ui roRapr, i roMy 3HrxeHHt
Ha roBapn cxpoBnHnoi rpynn, Moxe nprBBecrx 4o ynosinr,Herrrrr rci'niR 3poc1aHH, yr{paiHcLroi el\oloMir{x.
BHicrb BrrqeBKa3aHn( {amopin uoNe icrouro o6rveNuru CK aoct,n .qo lr(epen driHaHcyu rHx i ^roxe
ptrrnnBo Bilo6pa3nr{cr Ha (yniBenbHit clpoMoxHocri noxynqiB CK m iioro rirrBHocri B uijo^ry.
IHopacrp),r,"rypa yrpaiHu 6yna B ocsoBtsoMy crtsopela B pa!'Hcbr{y eroxy r ocraHHr re!rr!pi!q, He

yBana AocrarHboro {piHaHcyBaHHr ra o6cnyroByBaHHr. Oco6rxBo rocrpax&nu 3a,1i3}ri rlopofx i
ncrpani, 3aco6r lupo6neHHr i nepelaqi enexpoeHeprit: c cr.eMtr 3B'r3ny. a raKox OoH! 6yaiBenb i
a. Aeoiqur eneKrpoeHepril j rer,ra B .qc!(xx pedoHa\ lipatir.r B M"HynoMy np,Ro!,{nn ro c€pro3Hrrx

irepemro4rffr eoenrBHo.o rpoBe.qer{nr peqropM 3 6ony 6ropokpaflrqHoro anaparyj

eHb B eftoHoMjqi AaHnx perioHiB.

3a oqiHKaMu CK, pu3rK crr.rxillHrx nrx, MoxnxBoro np{!uHeHHr rpaHcnopfHoro cnon)4eH!, NjlnijarLUrii.

2 Micro 3anopixxa

cr{oHa., crb cyaoBot cncreMn;
lcT! l tracTl 3MlHn noaaTkoBoro! B:urroTHoro {xoHoIaBcTBa;

Micro3anopixxr, B rxoMy CK 3apeecrpoBaHa ts rKoclr lrarflr(a norlarKrBj e oJrHnM 3
06inrlu po3lr'rHeHux B eKoHoMi.rHoMy nllaHi j, orxe, Hailne|r cxxrbHe !o

iqHoro i 4iHaHcoBoro cnaay ! Hait6ru,i{.rni qac, I(oru exofioMi(a yftpainr
EItoHoMi.rHi nepcnexrrGn qboro perioHy i pefiruHr laAinHocrj cy6'€xra ts

IloripueHHr craHy iHQpacrpym)?u B ynpaisi 3aBna€ uxo!,l eroHorui.rHor{y po3Br.rrr(y, yc(ia]rHrce
IcnopryBaanr roBapiB i BanraxiB, 36inbuy€ Brrparx rocnonapcr,Koi Airrr,Hocri u yhpaiui ra Moxc lpr3tsccrx
nop)'IneHb y QrHaHcoBo-rocnoAapclKoi lirnBnocri, alallrqn rrecnplirrr lB r lJrjnrJ ud

n craH CK.
yxpaiHa € 6araroHauioHanFHoro repxaBoro, Brnroeac B ceSe perio|u 3 pi3HHM pinHcM courarlLficr! i

roro po3ErlrKy, y 3B'r3Ry 3.rrrM He Nror(Ha noBHicrro Brl(nro.r r" MoxnrBicrL BrHn(HeHn, B y(paiHi
ix xoHQniroiB, B roMy .Il'ic,li i3 3ac.rocyBanH'M BiiichxoBoi cnrll. Taxox CIt ne Mo)xe r]oBnrcllo

plt3nxx! noB r3aHl 3 MonuuBr,lM BBeIenrM rraBBrqaiiiHoro craHv_

px3xr{y }recno,qrBaHoro
po3BrBa€cr cra6inbHrMx
Mir{Hapoarnx a.eHrcrBax

ra iHlxrx perioHanbHux

IMoBipHicrE BitcLKoBI'( l{oHoninriB, BBeleHHr fiaftBx.raiHoro nonoxeHHr, crpanniR. crnxiir rt dn
ionlffiqtM.{acoM CI{ He nporHo3yerbcr. HemruBxlrx 3MiH curyauiiR perio}ri. rKi Moxyrr, rrer.arxBHo Bnnnnv.ru
AitnEHicrb i €ftonoMi.rHe craHoruqe CK, Han6nnxquM 'racoM CK He nporHo3ycrbcr.

BpaxoByrc.rn Bci ButrreBxnnaAeni o6craeunr, uoNHa 3po6r..x B{cHoRoK npo re, lro riarpoe(onoMi,rHa cepera
penoFy cnptrrnxBrM rrqHoM cfta3ye.rBcr Ha rirnbHocri CK ra ro3Bonr€ foRopxrr npo Binclrnic16 cneuxoi.rHrix
penoHaftHrx ptl3nltiB.

HerarnBHnx 3Min B e(oHoMirriyryaiHr, rki Moxyrb Herarr.rBrro lfiJrrlHyrx na eKoHoMiqHe cranoBnqe CI{ ra
airnbHicrF, Hafi6rnxqnM qacoM CK ne npofHo3yerbcr. Be3)n{oBllo, !e NroxHa BrrMrulnrll uo,{(,rnBicra
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e(oHoMisnot clrryaqii B xpallHi, 3B'3aHoi 3 Irpr3oro na cBiroB(x QnraHcoBux prlrKax a6o x( pi3KxM

qiH Ha HaOry.

IlepeA6aqyBaHi Aii eMiTeHTa Ha BrnaAoK (craruBrroro B['rr'IBy 3Mirtu cnryauii B KpaiHi

aiHax) i per ioHi Ha fioro aitrruuicr s
y pa3i Bxt{]{(Her fi orroro a6o re<iruxox nepepaxoBaHxx BriUle pIj3uKiB CK sttu}e Bci Mo)KInBi 3axoan

HrBerrroBaHHrr cxrraBllllrxct fleraruBBux 3MrH BruHa'reHHt B rcnepiurHiii qac (oHKpernux qin CK pn

qKoi-Ire6y!} 3 nepepaxoBaHr* y QaKropax px3nKy norri He npeacuB,rrt€rbc, MoxrIxBr'IM' ral{ ti(

aaexBar lut r \  3axoAiB,  Bi rnoBinHl{ \ t  noai ' lv .  ) '1p) lHer ld HeBulHaee' r i f l lo  pojB tx)  cr '1)dui i  B

. flapaMerpt npoBeaelnrx 3axo.qiB 6y.uyrE 3aiexar Bi! oco6nxBocreit cmyaqii, ll1o crBopH'acr a

Koni?err{oMy luna.uKy. cK He Mo'(e rapaHryBarn, qo Aii, cnptMoBaHi Ha noaonaHHt BrHnKu'rx

3Mis, nprj3Bea)'rb ao 3HaqHoi 3MiHri clrryalii, oc rbxH a6conorHa 6ir6uiicrl HaBeae'Itrx pr{3uloB

oanrEcr no3a (oHrpore^{ CK.
B rrinoMy CK oqiHoe norirllrHy ra e(oHoMiqHoro curyalriilo By$aild, B M 3anopit{xt tK aocdrE crabinbsy

yeMy. Ao OaKropix, t Moxyr! Bn'I Hyrr'I Ha curyarilo B Maii6vrH6oMv, MoxHa BiaHecrn noaanBrrv

arriro Braan i ocna6ne u pori aeMoxparrqHnx iHcruryriB, ynoBinbAeHllt nonirxK't peQopM, 3pocraHH'

AaHi Oa$opt Moxyrb noreHqiliHo o6Mexu,li MoxntBocri CK B liroMy
recru no iHuMx ltecnDltqrnxBux e(oHoMi'tHI'Ix HacniaxiB art CK Eepflu 4o

ocnoBHy rocnorapcrKy aitrlHicr6 rirEl(n Ha repuropii ynpal-Illi' ro

Kopynqii ra 6rcpokpa'M3aqii.

e(oHoMi,rHoi cqryaqii B yqaiHi, nnaHy€ 3po6nr,{ Macura6Hv aHrur$u3tcHv

no 3aryqeHEo iHEecfliriii i
ynarr ry o6crasxay, uo CK
CK, y BnnaaKy nonpueHHt

nporpaMy.

PIt3nItn, [oBtqraHi 3 Mot{tluBr'IM[ BoeI I Mtr Konib.'liKTa ur 3nrlpoEaaxefiHgM

Bl|qaiiqoro craHy i crpafiKaMd B Kpaiili (npaiilax) i peiioEi, B cKrx CK

eecTpoBaH& qll nJraTHuK troaaTrdB Ta / a6o 3aiiicEro€ ocsoEuy aiqJlr'HicrB
epa"xoryovu, nro 36lrroK, 3ano[itHnii B pe3ynbrari BiilcsKoBnx (orQniKriB i crpaiildB, Bl'I(nloqeHrn 3

rKv crDaxolrd( sitnalKtB,3a BnrJIIoqeHHtM aottBopiB crpaxyBaHHt Bia Hec'lacHux BunaAKiB 3a nporpaMolo

ni Kpe@, 3a3Hasesui pI€rK Re Ma€ icrorHom BnnnBy Ha aitnbHicrB CK

nurrrlxHerrrrq sific6xoBnx KolroJlil(Tis, BBeAeHH' Ha!3Bfi.]ai:Eoro cTaHy, Ru|JliI{HeHH' c'rpaiiltiB B oI.?eMIn\

oHax yr(DaiHft. ae CK 3riiicl oe cBom aitnElticrb 'lepe3 aiaqineHBt, Moxe npo3Becrn ro 3H xeHHt npolax

BificlnoBi KoHOriKrIr, lBeaeHHt Haa3Bl'tqallHoro craHy, crpanl{l,I, crrxiiiHi rlxa Moxyr6 flp|3necru ao

cranosnua rciei HadoHanlHoi exoHoMiKH i rIrM caMtM npli3Becr{ ao noripueHHt OiHaHcoBofo
![na CK ra HerarrDlro no3Hawirrlct Ha MoxnxBoc,i CK cBo€qacHo i B noBHoMy o6cni 3aiiicHrcBar]t

PII3uKII, noB't3aHi 3 reorpalbiqHrlMl| oco6,t{BocrqMn (pai'Htr (r{pai'H) i periorly' B 'IKlix

3apeecrpoBaHa qK n,ra'flil|l{a noaarKy ra / a6o 3aiiicHlo€ oclloRHy aisJtr,HicrL' y rotrly

ni4BnueHa He6e3neKa cr[xiiiuux Jrux, Mot('lnEe nplInurleHrlq rpaHcfioltrHoro

eHHq yiB'trr) i  Bi lAareHicrro i  /  a6o Ba?Ir|{otroclynl l icTrc i  r.n.

CK 3apeecrpoBaHuii tK BnarHnK noaarKiB B ceficMororiqHo cnput,"ruBoMy perioHi (M 3anopixxt) 3

rroaNenoro jHopacrpyxrt?olo, oAHa( pmnKx, noB'q3aHi 3 r€ofpaOiqHuMn oco6n'!Boc,tMH pcrrolrrB B 'rt x

:,qilt$me crpa,rogy airn6;icrE, rpnc)'rHi B ptai perioHiB iBpaxoByltrrbct npx po3po6ui crpaxouux lapxoits

crpaxpanri uaiinomx iHrep€ci3- Iopnall'rHrx ra ObrqHxx oci6 ra OopM)tsaHHi crpaxoBoro 'roPr4ert J]t]
uyoocarcrpaxyaar*uelaurrxperionaruenavrruiiiHeBnJ1nBaeHaoiHaHcoB'lilpe3ylhTaTBillAi'nbHocTicK

3a o6ni-raqirM,l i rloxrrM [i]tHrvu nanepa\r C].

Kapnafl{).

OiHascoBi pn3nK[

Cxlr.irr,uicrr' CI{ pururolr, noB'q3aunx i: rldaoto npoqeurnux craBoK, Kypcy o6Miny

o3eMI rx Bafl(rr, y 3Brt3rty 3 AiqJrbHicrro CK a6o y 3B'tr3Ky 3 xep(yBastrsM' 'lrl

CK 3 Meroro 3HI|'(erIHq Hecnp[trrr'rnB[x uac.'ruKiB Bn,'rdBy ButrleBKa3aE[x

pllirlr{|B
CK cxutrblrxn OiEaHcoBxM pl'r3uxaM y BiaHoueHHi 3liiicHloBaBoi HHM illBecrnqiiiHoi ainbHocn

Pu3n(3MiHt npoqeHrHnx craBo( e oAHITM 3 iHBecrxlriiiHxx plr3xxiB CK

BaflorHit pli3nlr lre 3a,tirae B 3HaqFin Mipi np 6}TxoBicr6 CK, raK tlr ]-i nitn6flic'rb

3AiilcHro€Tbcr nepeBaxHo ! yr?aixcb(Irx rpxBHtx.

CK He 3,qin;floe xeaxyBarlt B trirtx 3Hnxesln HecflpntrntBnx IlacniaKiB BnnuBy Ba'lrorrr x prrrKiB ra

DI13NKiB 3MiH'T IDOqEHTHNX CTABOI{,

.-!
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I__

Cxhr;HicrB OiHaHcoBoro craEy CK, ii njnBilHocri, ! eper OiHaHcyBaHHr, p€3yr6rarir Arrn6Hocri i r.n.
aM Ba'ronnrx l()?ci! (Barrroriri prl3unn):
CK ne Mae 3naqHn Barrornrx 3o6oB'naHr, y 3B'r3Ky 3 qriM ocHoBHa AirnbHic.b CK He nirAaErbc, pu3urGM,
[3aHxM 13 3MlHOm BrUrIOTHoro ry?cy,

Ilepeabaq''rani Aii CK Ha BlnaaoK HerarrrBnoro BnJ'lnRy 3Mirrrr Ba,trornoro Kypcy i
qeETHUX CTaBOk Ua AirJrr,qicTb cK
v pasr.BrrHnr{r{eHHr HemrnBHoro BurBy 3MiHn BanrorHoro rypcy i npoqenrHrrx craBo( Ha airnbHicB CI{ CI(
Iy€ 3MlHnru crp) "r)?y irsecrauifi B paMrta}, rcBon€Hrrx 3axoHoAaEcrBoM. BrHxn,ri Brparfi MoxlrL 6yrx

KoMne(coBaHi 3a paxyHo( niABraeHHr raproiB no Haii6irbu 3arpe6yBaHux BuAaM crpa{yBaHHr.

xoBlrx Brnrar 3a prcur(aMu aBrocrp:rxyBaHHr ra lo6poBinbHoro Merfi.rHoro c]paxyBaHn . Ha AaHd MoMeHr
Mae MorornBrcrL nlABxn+tsarfi BapricrE nocnyr BiAnosiAHo iHq]nruiiiHoro 3pocraHHr, y 3B,r3Ky 3 qxM
l'uir H€po6mb icrorHoro BnrrBy Ha ai'rlHicrb CKra ua napricrr qiHHrx naneDin.
lcrorHxn BnrrG Ha r iqr l }Hicr6 CK 'rox-e ddnar,r  

"*pi , ,pf fu".  
,nu npn1"orn," ro pi3doro cna!y

]enbHoi cnpoMoxnocri rn {pi3n'rHxx, rax i rcpxAx.rHnx oci6 j, rn Hacniaon. Ao naliHH, nonnry Ha nocryrr
BfiHlrxxeHH, no,qi6Horo pmuny MoxnlrBo y BflnaAKy 3aranEHfix rrecnpr{rrnr.Bnx TeHIeHqifi eKoHoMlqfloro

v,rrflall{y 3HaqHoro repeBrrqenHi oaKflrqHnx noKa3HnKiB iflOm{ii Ha! nporHo3aM! aHanirKrB, a caMe _
36irBHeHHi reMniB iHOnrAiI ao 25-30% B pin (xpnrueHnn piBeHr,), CK

Bxnrx Heo6xiaHrD( 3axoaiB no a,Aallrarrii ro reMniB iHdrrqii. uro 3MiHjrnnct,

srnaM crpaxlTaHHr.

C&raA 3a\oAiB, 3annaFoBaHrrx Ao 3AiiicHeHHr qK B pa3i BnHr.rxr{eHrri HemrrBHoro Bn ruBy 3MiHr ironrqii,
oiil b 3a\o,qaMr, 3acrocoB'tsaHr&{n Ar'rr 3HnxeHHr HerarxrHoro BnnxBy 3MiHU BajorHrrx xx,crts r lpoueHrHnx
r: onrxMBarir crpyroyprr iHBecrnqiit B paMxax, lo3BoneHux 3aKoHoaaBcrBoM, i rapuojB no Hafi6irBut

IIor€3HnKn oinaHcoBoi 3BiTHocri CK, saidirbllr cxnr,rEHi 3MiH[ B pe3yJrb.r.arl BrrJ.rnBy
IaqeHrx (biHaHcoBlrx Dn3I|IdB

. Ilpanoai pnsurcu

IIpaBoBi prBnxn BmHa,reHi, B roMy qocni, HeloninaMx, BnacrrBrMu yKpaiHcEKin npaEosiii cxcreMi ra
ioMy 3a(oxoAaBcrrt tqo rpri3BoAllrE Ao crBop€HHr arMocoepu HeBrr3Ha.reHocri B o6nacri iHBecrnqiit ra

ylpaiHa rpo.qoBxy€ po3po6rrrr rpaBoBy 6a3y, Heo6xiaBy anr niarpnMKn pnrxoBoi elroHoMiku. Hacr',rrii
r.u, noB'Basi 3 yKpaiHcbr(orc npaBoEoro cr4creMoro (6amro 3 nxx He icHyror6 B xpaiHax ]r 6in!u po3Bunenolo

nKoBoro exoIIoMiI(oIo), crBoproror6 Heflelnicr! uoro npdtrHrrux xoMnaHiero rcpxllrqrrrjx raainoBlc( pi!reH]:
IreBiaroBiAHocri, trlo icrl],ror! Mix Koncrury\ierc, 3ar(orolaBcrBoM, yra:iuu lpeeuAenra i )?xAoBrMr,

xiHicrepcBftIMr m MicqeBr$ln po3lloprrxer*.fiMu, pjsreHHqMr, nocraHoBaMna jHuuM aI(TaMnj
- npoTxpiq'rr Mix MicqeB[Mt! perioHa,rLHfiMfi ra qeHrparLHfiMx npaluraMx i

B rlIc)TH 'cr! cyloBoro m a nM iH icrparlfiHol o Kep isH u Ln sa no I nwa,r ejr Hrc ,a(oHolaEc I Ba I
LDrpoKr rrorlroBaxeHr{r )tpr.so;nx opraHiB, rrd MoxyrE npnBecrn no noBjnBHux riit; m

- rc,qocrarHEo po3po6reHi rpoqeA'?u 6aHreorcrBa i 3noBrrr.rBaHHn B raEifi cdepi.
BiAc)"rHicr6 3roA! 3 nqraHb MacmraoiB, )"rprMaHHr i reMnie exoHoriiqHui i nonirx.rHrr,. peeopM, xrB,{.a(Ij!

po3Br(mr yr"palHcbKoro 3aKoHoAaBcrta B HanprMKy, He 3aBr(A, 36iraerhcr 3
DeloopoM prEKoBnx nepeTBopeH!, craur{rr, njA cwrriB MoxnnBicTh 3IiiicHeHH, i ocHoBononoxHv
xolrcrlrryriftricrE 3aKoEis, qo rprooIlrT! Ao HercHocri, cyr€peqHocreii i resasHaqeHocri. Io roro x, ykpaiHcsKe

Bipori.qHicrE

3HnxeHrr npx6,"rrry, 3pocranHr OisalrcoBxx

3pocraHrH co6iBaproc.ri, 3pocrasHr Brrpar
HA KANITAIBHE B(NANEHH'

36in6ueHHr Bup)"{k! 3a paxlno{ 3pocranuq
I!H,3HxxelrHr npu6)"rky j6inLlIreHIl, co6i-

ra,4(yA l
eqr,3aifi
reproay
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HepiAno nepeA6atra€ BxI(oFarII{' npaBun, tri qe rre 6ynr orry!,1ro.qHeHi, Irro 3:urxua€ 3lraqHr

I

'{r{ B nopMarnBHo-npaBoBiii

a6o BianoBilHicrE CK qrHIruM 3aI{oHaM, yKa3aM r npaBxnaM

1 Pu3[Kn, noB'q3aHi 3i lMiEoro Ba,'rrcTHor'o peryfioBaHHtr

BH!"rpiulHifi pHHoK

i. Bci ui cna6Kj Micqt 3aarHi lrrIrH]T Ir Ha Mo)unBicrb 3niilcHroBarn lrpaBa CK 3a 4o3BonaMr ra

C( fi Ha MolL'r'rBocri CK rqolo 3axxcry Bi! BtMor iHlnux oci6 CK He Moxe .apaHrltsarxi qo

.u i .  c) loBi  opmHl, l  a6o rpef i  oco6 He cmHyrb rdnepe' r l rar  BH) rp i rxHr npouer)p 1a crd yrHi  Hop!r

He Brjpo6nr€ icroTFrx BaffoTHr',rx oflepaqjt Hi np 3aincHeHHi ocHoBHol aitrlbHocrr 3 HaaaHHt nocny'

ni'rlnocri. AitnElicrb Ha 3oBHiuHBoMy pxHry CK HeyBaHHq, Hi npx raincHeHHi iHBecrrlui,lHoi
chro.TEcr.
IlpaBoBi ocHoBu i nprHultlln BanlorHoro peryrrcBaHlrt i Ba,'IlorHoro I{oHTponrc ! yKpaiai ncraHoBneHr

aBcrBoM yxpaiirx. 3a3lraqeni HopMIj BcraHoBrlolorb noBHoBaxeHst opraHrR BarllorHoro peryffoBaHHt' a

BrBHaqae rpa3a ra o6oB'fiK; pe34qeHra i HepBnAeIrriB Bi4noclro BoroAiHHt, KoprcryB&rHt i

"nrotnurr, 
uitno"trtt. npaBa i o6os't3xx Hepe3u,qeHriB y Bi,qHoueHI Bono'qiHHt,

rcil,nasus i po:noprrNetrtrl Birnrorom vxpairru ra RHyrpiruHiNrn rlirrnxMi nanepaN{x, npaEa ra o6o!'r:Kl

HiB BamorHoro xoHrpoj1rc ra areHrB BarlrorHoro ltoHrporllo.

Ao neaaBHboro ,tacy Banrcrne pery"flIaBaHHt Maro o6MexyBanbHxil xapaffep, nepelbavaoqt

ropMx Bairo rHof o PcrYnrcEaHHt)

3oEHirxniir prHorc
CK ne :aifiilrroe cBoro dtttHicrE Ha 3oBniuHboNrv pIjHKy, y 3B't3{y 3 'rnM npanoBi prl3x(' noB''3aHr 3r

iEon BarK)rfioro peryJroBaHHt, po3rntaalorlct rltEftlt rnt BHyrpLmHbo'o pI'lHI(y'

.2 PrrgnKur uoBtqSagi 3i 3Migoro floaarrtoBoro 3aKoHoaaBcrBa

) BHyrpiurHiil pHHoIt
iautnoui t*onoaa""t"o vryailrx cxxrbHe locxrb qacrr'rM 3uiHaM B 3Bt3lry 3 tuN rcHlc ox'ltrprcTL

axrig saxoHoaarcrsi npo noaarxu i 36opu, tKil BcraHoBnrft HoBi noaa,rrl'I i (a6o) 36op0.36inr'uar!

noaarxosi crarKu, po3Mipu 36opiB, BcraHoBrltrb a6o o6rtnq'rb BianoBiaarbHicrr' 3a nopylrer{H' 3axotroraBcrBa

rp" r"""*t f.S.pit, 
"-iroBttrl 

noBi o6o!'t3xu a6o iHunM qnHoM noripuarcrb claHoBnure lnarrx(ilr n-oAar{iB

Ta BH]"TpirUHLOrO p[HKrB.)
CK Fe 3aiiicHre el(cnopr cBoix nocl1yr, B 3B't3Ky 3 qtiM

M[rHoro KoltrDonlo ra Mnr. se BrUlnlarcrb Ha i] aitnbHlc, L

"6" 
-[r*r".o.ipi", 

" 
raIroN ixuuxyracuurin eiaHocng, pervnboBaHl'Ix 3axoHoaaBcrBoM npo nonarxII i 36opu

lcnlmci noraiKoni:a(oHu aonycxarorb HeoaHo3HaqHe rnyMaqeHE . HopNraruBHo-npaBoui a{ix 3 noaarKrD r

:6opie, roxpeua IloaarxoBufi Koae(cyl?aiHu, Micrtr6 pta Hero'rHDx 4ropMynlo8aHb flporannHr B noaar(o3oMy

3ar(oHoaaBc,Br cBuqarb npo HecoopMoBaHo€ri yqalHcbxoi noAarl(oEoi. cncreNtll' qo Moxe

y'rpy)rHuru roaarl(oBe nranyeaunr ra:po6rru nerarnBfldil BflnsB Ha o6'€M iHBecTnriii B atdi

CK Moxe 6yr nia4aHa repio4r'lHlrM noaarKoBnM nepeBipKaM, rro Moxe npffiBecTll ,qo onoaarryBauHt 3a

nonepear{ :nin:i repiolx. B yKpaiHi Mor{nr.rBa 3RoporHa cu.ila noaarKoBoro 3aKoHoaaBcrBa ue Fpy)rru€

rroaaTr(oBe nnaHyBaHHrr i nporHo3yBaHHr. HeBrul{ayerrrricrb noaa,I{oBo.o 3a(oHo,qaBc'rBa Moxe npfiBccrn no

urpaoiB, ntarexaM i AoAarKoBoMy ono4ar{yBaFrrn
(E) 30BHi0rsiI pnHoK
PI{3IIKII, noB'fiaHi 3i 3MlHoIo noaarKoBoro 3a(ououaBclsa Ha 3oBIIilxHboMy puHry. CK po3uiHlo€ tx MiHiMarlI'Hi'

ocxirlnn He 3AificHoe BeAeHHt cBo€i rocno4apcLxoi ni,IErlocri Ha 3oBHiurHr'oMy pfiHry ra e pe3x,ueHrorl

Vr,l]ainu, qra, B cBolo qepry! Ma€ 06 tpHun p{.q yro! npo yHxxHeHHt no'qBiiiHor_o ono4arlyBaHH' lnt ii

perrueHr iB.  i ro  DorBont .  CK poju i tooBir  rdHi  p l r  Kx cr  v iHi t rarbPi

7.3 Prl3lrKu, noB"rraui 3i 3MiHaMn npaBuJr Mlrrlroro KoHTpoJrto ra Mnr (arrtr 3oRHirxuboro

!94(l
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.4 Pr€uKn, noBrs3alii 3i 3Misolo DuMor no ,tiqcHsyBalrtlrc ocnotlHoi ,(is"rbHocri CKt a6o

iqeH3yBaHHm npaB KopucryBaHEq 06'eKTalttt, nepebyRalrnt trKtx y ooopori obMelltcHe

Krroqarcqu npIrpoAHi pecypcI|)

A) BHyrpi'xHin PxHo'{
OcHosHa nitjllHicrr CK niantme niqeH3yBaHH6. IcH)torn lrac, ynHi prcI'll{n' floB'flani 31 3Mrrolo BuMor no

nrueH l) Bdflrlro oLHoBHoi rliq,l bHoc ri cK:
- no"rn"nnr BnMor. uo np€atBrtror;ct Ant 3lo6yBaqiB ni4emii ra niuer$iariB, ycraHoB'enHt repilllry n'r

BBETEHSI HOBUX S IIB IIUEH3II,I;

BCraHOBneHnr o6MexeHb Ha olHoqacHe 3IiiiCIIeHHt neBnnx BxliB crpaxyBanHq

i*""r""i .ti"" Mox)"rE Marll neraruelai efitus ra ds"rB+icrr Cr' ipwsecv ro /.!!:l!:!:::: ::::::
T"";;;;;;;;;;.'o^""" ci BxliBarrMe Bcix Heo6xiaH'ix 3vcxnL 4ru BilnoBial{ocri riueH3iiHxrtr

rruoru*. Arr",'orom"* o6MexeHB Ha oaHoqaclre 3,qircHeHH{.pi3Hxx.B41iB 
"]1"]1","::] T:Yi::-Y":::::::

pecrpyr."rypl{3aqii, tl(e Moxe cnprqltHnflr 'uonar(oBi rpouoBi i qacoBi uxrparr'I' ra / a6o BiaMoBy Bi! oryeNrxx

(E) 3oBHiE in PUHoK
CK He 3aiiicHlo€ artnbHrcr! ria 3oBHruu'oMy priH(y i He Ma€ nilreffiin' neo6xirHux !ff

4993AtBt

rirftnocri na:oaHinli$oMy pxHlry, B 3B't3Ky 3 quM aaHxii pu3r'In po3uiHhrcfLct CI( tri.MirriMan!rrd
*;-;;i 

.;il;;;;'i i;u",i.vua'r'. v ulano'ue'ur ocHos'{oi aiqr'"rlocri cK' cK 6vae 'qi'r'i BiAnoBinHo ao

noun* ir*o., 
"*."uotu 

oaepxaHHt Heo6xi uHux riueu:iii

7,5. PrI3IIr(Ir, noB'q3aHi 3i 3MiHoro cyaoBoi npaKTltrcrr 3 rr'tTarrL, noBiq3aHnx 3 niqJlbHicrto

CK (y roMy qucri 3 n raHE ,tiuerl3yBanfitr), q(i MoxyrE rrorarrrBllo rro3taqurllcs a

pByJrr,Tarax noroqHtrx cyaoBlrx npo[eciB' B qr{t|x 6epe y'racrr' cK

rA) BHyrpiuf l in PxHon
PrI3uKU. noB'r3alri 3i 3MrHoIo cyaoBor rpaxrnru npuclrru i Mon'yrb B norair'uroM) -trefar 

BHo Bi4o6pat rxct

"" 
p;;y;;;;; ;""""."ri crpaxoaoro cvcnln'crBa Ai"tHicrb crp oB r opLrHi3auiii BueepnHo BpervJrr'oBaHa

,an,or,u,"' i nia,uno'r''"n aKTaM,I yl(pa]Hll, y 3B''3Ky 3 quru ponb pineHI' cyAy Bli'nbHocTi cK ]ieBlcol(a'
--'iir"ot 

"yt"""r 
nparrunu, nirroros,reni ButuiM AnMiuicrparrlrruM cvaoM' He:Ha'rHo BnnxHvtx Ha

oi"";;;; d;*"""* oprauioauili - 'x Ha ix Kopxu4 ra( i Ha ropxcrb, no3uBaqis 3asuaqeni orn'an

BuxopucroByorbc' B npa^",nqi npouer"'* no'o"""* 
"vaoun* 

npou"clu' u o** 6"p" F"!'l !K 
o'i:T].:vj::]

n.n,,'""" nou'":ani t uiar'noBaMu CK y Bnnnari crpaxoBoro Bin|]ll{o&vBarlHt HecnpxtrrlxBi pineHHt no lcH)ToquM

ciaonuu npouecav ne nanecyrl 3naqsoi rurroan CK y3R't3lry 3 tre3Haq'rnMn cytr{arMro3outB

(E) 3oBHiIIrHifi pxHolt . CK rr( M[]rMd,r6Hr I' ' 
Pu:IIIru. nor'ssaHi gi :MiHoIo cyaoBoi flpaKTl{lrl{ Ha 3oBHiurHboMy pnHKy' po3(rlnolorlct

He Moxyr6 B nol IE oMy HerarrBHo no3HaqurHct Ha p$ynblarax aisrEHocri CK Ha aaly 3arBepcxeHtu nboro

np""""iw 
"rt*- ""t"i" 

cK He 6epe vqacrb B cy.qoBnx npouecax'| 'd Mox{yrb.apmsecrr'r ao c}rrr€Bui lrvrpar'

3po6xrn lterarliBHlrii BrLnrB na 3oBHrurELoMy pHf (y m ra ii riirarcoarrl craH Cl{ H€ MoxtflouHic'ro Brfltflo'rnrx

MoxfliBicrE yracri B cyao"r nporl""*, .rutnn^ unnuH)ru na ri {'iHaHco€ n cr0x } Mai6yrHhoMv' Ilpll uboMy

cf .ou"oo"L"" a pirnouy cranonlIrri o iHuur{u yqacH}rKaMn p rIXy i BonoAie BciMa 3aco6aMn npaBoBoro

3nucry cBoii iHr€pe;iB, rqo Ao3Bonte oqiHrrn aarlrii pr'I3trK B tKocrj npnnlurHoro'

7.6 Plr:nrn, noo'nraHi 3i 3MiHoro [paBoBoro pery"rloBaHrrq crpaxoBoiAitr]'Hocri

tA) BH]"rpiuHin prHor{ y cLlcpi  crpr. \okoi
laxon yxoainu peDnrc'  BinHocuHr Mi)J '  oco6dM t\ i  I t i i icHro orh

";;H;'; 
il;. ;;*;;;; 

"" 
3rirtcHeH$o .qep'{aBHoro Harn'Av 3a ri'nBxicro cv6'emiB crpaxoBol

#;;. ;;; ilt ;;""i",, 'o''"'"'i r oprarri:auiiro crpaxoBoi cnpasu BHeceHH' sMilr

il;;, ; .*"lo"p'" icH)'roqi o6uexelrrr' Irroao clpaxoBux opmrrbauin 3 .irojeMHrM 
xamra'roM'

;;;;;;;;;r" ,"""'i""i 3a6opoHr rroao 3.qiiicHroBaHnx crpaxoBl{Mx opraHi3aui'Nru B'i8iE cTpa'xvBaHHa'

i14I
trepoaJ

405
1 3 8

2 8 1
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(E) 3oBHirHin PIrHox
EMireHr lie 3aiilcHrce lttrErncrb

airn6Hicrlo CK, BiAq'rfi i
Ha 3oBHiEHroMy plrrr{y, y lB't3xy rrM npaBosj pr3lrKn' noB''3axi 3

. 0

0

7.7 Pnsnrn, non'a:ani 3 aitrr,Hicrro CK
PulrKu, snacrhBiBxKnrcT Ho CK. B rov) "u'  

' :

(A) Pugurol non'r:ani : noror{HxMlt cyAoBuMIr npouecaMr, B txrx 6epe yracr6 CK

B mHnii qac icrorl{m( p'"nnru, nou 
".unn* 

i 1 tu"t cKB cy.qoBux npouecax, B pe3yn Erari po3fntay tKox Ha

cK;;;;;ytr 
"*"aaeul 

cauxuii i rxi uoNlrli€rorHo Bia6urucs Ha $iHaHcoBo-rocnoAapcbriil ni'nLaocri CK'

HeMae. 3Baxaloqx Ha aaHy obcraBuHy, Ha nyMl{y opraEiB ynpaBniHHJt CK' 3a3HaqeHi prBuxx siap)'rHi OaHaK

30892
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troBHicrro rarry MorcIrcicrb llrx,']Ioql{rn He MoxHa y rBrrrhf, 3 cy4oB M noMrnKaMU i Henepea6aqyBaqicrlo

(E) Pffirn(x, noB''3ani 3 Bi,qq' ricrro MoxnrBocri npoaoBxrlTn airo niueBii CK Ha BeaeHHr neBHoro Dray
y o6opori o6MexeHe (BKnoqarcqu npupolHi

pec)?cn)
OcHoBHa AirnlHicrb CK niAnrrae ni qeH3yBanHlo. Jlirremit Blr.uae-rbct Ha neBs ji repMiH aii.
OAHaK.{nHHuM 3aKoHoaaBcrBoM nepea6ar{eHo Mo)rurxRicrb o6MexeHHrl npx3ynriHeHHt ra BiaMuxaH}rt

y pa3j nopyruer '' CIt BuMor HopMarfiBHo-npaBoBirx aloiB. CK fla {araerbct 3,qiiicHloBarn cBolo

cri a6o Ha BnnopncraHHr o6'exriB, nepe6yDaHHt tnllx

Hicr6 y cyBopiii silnoBi.qHocri !o BxMor raKux HopMartBl{o-npasoBux a(TiB. ObMexeHHt, Irpu3ynnHeHHt
BiaxrrrlraliHr niqeH3iil Moxyr! icrorHo HerarnBHo Btir!)'ru ra,4itrllxic, E CK ra Bapricr6 ii ujHH{x narepls

) Pffiltxlr, noB'fiaHi 3 Moxr]Bolo BianoBi[a,rbHicrro cK 3a 6opraMU rperix oci6, 3ToMy qncni lotripHix
eapnc-rB cK

Ha A,,Nrry oprasiE ynpaBrdHHr CK, 3a3lraqeHi plr3Unn e ant CK MirriManbHUMn, ocKinbxn o6ctr Haaalnx
rapaFrin, y nopiBHrHo 3 o6crroM BnacHux xoln, iB i np,i6yrKiB CK, e Becyrr€DuM.
(f) Prr3ul(I.L noB'Bani 3 MoxnrBicrro Brparu cnox(IrBaqiB, Ha o6opor 3 qlruMlr aoBoarirbc! He MeHUre Hix 10
BircorKiB 3aranErioi Bupyrxu BiA npoAaxy npoAylqii (po6ir, nocnyt) CK.

Ha Aary 3aldBqel+rt 3BirHoro ruaprany B CK IreMa€ cfloxxBaqa Ha o6opo, 3 txriM aoBo4xrbct 6rrcLxo l0%
3ara.rrbHoi Brp] {kr.r Bi,q rpoaaxy nocnyr.

8. Earrcircr,ni pnranu
CK se e R?e,qr.rrHoro opraHi3aqiero.

15. YnpaB,rinHq (aniTaroM
CI{ pdrnrAae no3l'(oBuft lraniran i cralyrHlrl1 ftai ra,r tx ocHoBHi axepera OopMyBaH Ht Ha n irai y

Ta(ox CK Moxe nomlllarlr 3a6oproBaHicrL ra ionoMoforo h?eaHriB. rraaaH x aliuioHepaMu,'rn llljl'xoM

3oBHirrHloro OiHaHc)tsaHHt. 3aBAaHHtM CK npn ynpaBniHHi ranira,roM e 3a6e3ne'reHHt 3larHocri KoMnaHii

rpo,uoBxylaru tlyHxuioEyBaru Ha 6e3nepepBHili ocHoBi 3 Merorc orepxaHHt npx6yrKy rnt axuiorepiB i Bxfia fft

iHlrux 3auiMBreHxx oci6, a raxoN a,rg sa6egBeqeHHt OiHaHcyEaHIn CK
KepiBH qrBo nocriitHo Komponto€ crpyl{T)?y Kalrim,'Iy CK ra Moxe KopxfyBar' cBoro norirn{l ra uini

ydpaBriHHr GriranoM 3 },pa.{)saHHtM 3MiH B onepauiiaHoMy cepeaoBriqi, reHAeHAitx priHKy a6o clparedi
po3Brrry.

16, Cupareg,rura aapricrr Qinancornx incrpyueurit
Ha 31 rpyaHr 2013p. 6anaHcola Bapricrb OiHaHcoBtrx iHcrpweHriB CK np'{6rrcHo AopiBHloBd,la ix

cnpaBeryrBiil Baprocri.
HoMixanEna Bapricr! OiHaHcoBtx arrnBiB i 30608'8aHE 3i crpoKoM noraueHHt M€nue o'qHoro pory,3a

EnpaxyBaEHrM 6yah-rxl|( rcpea6aqttsaHD( rcpltflBaHL B pe3ynbrar; ouiHKx, Buaxa€rhct ixHboro cnpaBellrltBoro
Bapriclro.

CnpaBeanuBa Bapricr6 OiHaHcoBn( 30608't3aHL ouiHrcerbc, uflrxoM aricroHryBaHH.q Maii6ymix

,qorosipED( rportroBr noroKiB 3a noro,rHolo pnHKoBoIo npoqeHrHoro craBKolo, BnxopficroByBaHoto CK &r,
aHanoriqErD. OiHancoBD( iHcrpweliri!:

f€Hepen!,fi i1
fonoBnril 6yx

KpnBqyH B.B.
KoBrnr JI.B.
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-
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cranAapravr-t Siuascoloi :airuocri (MCO3).
IIpE niarorosqi {e(oEconi,{oBaEoi

Bi,4rroBiAanbHicrE 3a :

feHepanbIIEi

. B[6ip Hanexr ix [puuquuir 6;xra,rrepcb(oro o6niKy ra ix IlocriaoBEe 3acrocyBaEHt;

. 3acroc)tsaHH, 06lpyHToBagrix ouiHox la po3pc,\yHKiB:

. gotp"*** u""- MCO3 a6o po3rrprlTrrr Bcix icrorrrix siaxmleur sia MC@3 s

npl1MiT(a,\,4o HeKoHconiAoBaHol driHaHcoBol {Bi I  Hoc ri :

r uiaroros(y EeKorrconiAoBalroi Siualcoaoi 3BiTHocri BI'IxoA{'IIi 3 rlpltflJ,.Illelrtlt' rqo

rcouuauir 6yae [poaoBxyBaru cBolo 4itnEEicr6 B Mai6]"rrll'oMy, 3a BI4(rTIoqe[rItM

BuIla4KiB. Kort raxe npl,tnynieHHt HenpasovipHe

Kepieruqrno r paurax cBoei KoMnereHIIil TaKot( Hece BlIllroBrAa'.ll'srcr[ 3a:

o po:po6xy, BrIpoBaaxeIrIlJI Ta 3a6e3[eqesE Qynruiouyuaunn elbe(TriBEoi aa EaniiiEoi

iacrevu eulrpimHroto xoHlpo,'ro B l(ovnaHii l

. 3a6e3lleqeqlUl eiAlrosi.{tlocri 6)xrMTepc6(oro o6ni(y BuMoraM 3a(oEoaaBcrBa fa

craHlapriB 6)Dcar-repcr'ioro o6nixy ai,4noBiallllx lopfic,quKuii, 'qe (o]ulartit Beae cBoro

Ai-sfibsicrr:
. npllinqrrq Mip Art 3a6e3[eserut 36epexeHE aK'rfiBiB KoMIIasii;

. Br,rJIBJleH H-' ra 3ano6i I aHHt {baK'l iB LUarpaiic I Ba ra iHUtrx !'loB^olBaH L

BiAloBiAEo Io [yuKry l4 MCO3 4 (Crpa-{oBi KompaKr{) (epiBufiurBo KoMlIauil:

a) ne ercEaBaro qK go6on's:annx 6yal_*ci pe:epBli rqoAo iiMoBipl 'Ix Maii6]"rHix

cTDaxoBtlx Blirular, ,r(uo TaKi CTpaxoBi Bltnrarlr BIIHIKaIOTL 3a cTpaxoBlrMlt

oo'"to*"u"n, *i". icrryrotl ra L<iueur' reirnoro nepiogy (ratci tK p$epB (aracrpoiD ra

KOJ]IBaIT6 3oIITKOBOCTU;

6) npoeelo [epeBipxy a.tle(Barlrocri 3o6oB'fia[6 HapaxoBaEld rexHMflfix

pe3epBiB mrtxoM aKTyapEux po3paq.H(lB;
B) IIe rlpoBo,qtlno sgaeMosati(: qoqo a(TlIBiB rlepecrpaxyBaEHt [por]4

Bi.uroBi.u rx crpaxoBlix 3o6oB'BaIrL; a6o Aoxo,qin a6o Rl1rpar 3a '{oroBopaMu

rrepecrpaxlcaHlrt [porn Blirpar a6o .4oxoaiB 3a BinnoBi]IEuMU CTpaXOB'IM!I

(oETpa{TElMIi;

Ar<liga{ifuilx srlrpar 3a 20 I 4 pir Ee 6yno

Bci runaropoglr [pa{iBEE(aM B IroMnalii BpaxoBylorbca tK rorollul' B1'[IroB1]IIto ao

Siuartconoi 3BiTHOC',ll KCPiBHITqTBO

rrpfiErlr4rry sapanyBaHrlt, (oJIrI ICEye

36inbure[E e(oHoMiqrlllx Bllro.4, a c}ara

KepisnriqrBo r<oMrranii Hece BiafloBi.{ajr6nicrr ga nirroroB(y {bi{aqcoBoi 3Birnocri' q(a

,qocronipao niao6paNae y Bcix sallBnx{ acneKTax il)ilraHcoBllii crall (oMlaEii craEoM lia 31

fpyffI' 2014 po(y, a r.tKox pe3yrBrarll i'i ai'nr'Eocri, 3MiHrj y BnacsoMy Kanirani ra plci

"po-o"tr, 
no*iu 

-"u 
pir, .xnnii :ar<invulct Ea qlo Aary, y eiAnoeiaHocri : MiNuapoqnurcl

JIAIg

trepioa

267
405
1 3 8

281
5 1 5
234

MCBO 19 (Brlnnafli npaqBrruraM ).

Aoxoa[ (oMfiauii Blt3rrzuorLct Ea ocrroDi

B[eBrreEicrb, uo n peay:IbTari o[epaqii Bi{byqerbcn

,{oxoay Moxe 6yTI-r ,4ocToBlplro Br€Eaqesa.

Her<oucoriaosaHa OiHaIIcoBa 3BirIIicrE 3a pir, lxlri:i :ariuvrjoca 31 rpyanr 2014 potcy'

3aTBepIIXeEa / Ue :aroep,4xeua na '{ary Itaaarllrt 3arleBHerrE '

ItplrBuylr

KoBanl'

0
0

30892

fonoBntiii

3 8
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