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I. 3aranbHi BizomMocTi npo opranizamniio

ToBapucTBO 3 J0AAaTKOBOIO BiAmoBinanpHiCTIO CtpaxoBa komnanis «Kpemo» (mani CK) Oymo cTBopeHo Ta
3apeecTpPOBAHO BINIIOBIZHO IO 3aKOHOaBcTBa YKpainu 24 uepBHs 1992p. isulbHICTh KOMITaHIii BKJIIOYAE CTPAXOBY
CTpaBy Ta 3AIHCHIOETHCSI Yepe3 OCHOBHUK oQic, IIO 3HAXOAUTHCSA Yy M. 3alOpiKKS Ta depe3 BiOKpemiieHi 0e3
GaiaHCcOBI miapo3aitu: XepcoHCchbKy, Onecbky, MukoaiBebky Ta [TontaBebky ¢inii CK.

CK 3pilicHI0€ CTpaxoBy MisSUIBHICTB 3a 23 BUJaMHU TOOPOBUIEHOTO Ta 000B’SI3KOBOTO CTpaxyBaHHSI:

1. y popmi 10OpOBLTEHOTO:

- CTpaxyBaHs Ha3eMHOI'O TPAHCIIOPTY (KpiM 3aJ1i3HUYHOT0);

- CTpaxyBaHHA BOJIHOTO TPAHCIOPTY (MOPCHKOTO BHYTPIIIHHOTO Ta IHIMMX BHIIB BOTHOTO
TPaHCIIOPTY);

- CTpaxyBaHHS BiAMOBINANBHOCTI Tepen TpeTiMu ocobamMu (KpiM IMBUIHLHOI BiAMOBITAIBHOCTI
BIIACHHUKIB HAa3eMHOTO TPAHCHOPTY, BiQIOBIZAFHOCTI BJIACHUKIB TOBITPSHOTO TPAHCIOPTY, BiAMOBITAIBHOCTI
BJIACHMKIB BOJJHOTO TPAHCHOPTY (BKJIOYAIOYHM BiAMOBIIAIBHICTh MIEPEBI3HUKA));

- CTpaxXyBaHHS Bill HEIIACHUX BUIIAJIKIB;

- CTpaxyBaHHsI MEJUYHHUX BUTPAT;

- CTpaxyBaHHS (P IHAHCOBUX PU3HKIB;

- CTpaxyBaHHs 370pOB’sl Ha BUITJ0K XBOPOOH;

- MeIM4YHe CTpaxyBaHHs (Oe3repepBHe CTpaXyBaHHS 37I0pOB’s);

- CTpaxyBaHHs MaiHa (KpiM 3aJi3HUYHOTO, HA3eMHOIO, IOBITPSHOIO, BOAHOTO TPAHCIOPTY
(MOPCBHKOT0 BHYTPIIIHBOTO Ta IHIINX BUJIIB BOJHOTO TPAHCIIOPTY), BAHTAXKIB Ta Oaraxy (BaHTaxxo0araxy));

- CTpaxyBaHHA KpeIWTiB (y TOMY WYHCIi BiAITOBINATHHOCTI IMO3WYANbHUKA 32 HENOTAlIeHHS

Kpe/UTy);

- CTpaxyBaHHSA BiJl BOTHEBHUX PH3UKIB Ta PU3HKIB CTUXIHHIX SBUIIL;

- CTpaxyBaHHS BaHTaXiB Ta Oaraxy (BaHTako0araxy);

- CTpaxyBaHHS BiANOBITATHHOCTI BIACHHUKIB BOJHOTO TPAHCIOPTY (BKIIIOYAIOYH BiANIOBiZAIbHICTH
MIePeBi3HMKA).

2.y popmi 000B’I3KOBOTO:

- CTpaxyBaHHS IMpeaMeTa iMOTeKH Big PU3WKIB BUIIAJAKOBOTO 3HHIICHHS, BUITAAKOBOTO ITOIITKOKEHHS 200
TICYBaHHS;

- CTpaxyBaHHS IMBIIHHOI BiAMOBINANBHOCTI OlepaTopa SAEPHOI YCTAHOBKH 3a SACpHY IIKOIY, KA MOXKE
OyTH 3aIo/IisTHa BHACTIIOK SIICPHOTO IHIMJICHTY;

- oco0ucTe cTpaXyBaHHS Bijl HEIIACHUX BUMAJIKIB HAa TPAHCHOPTI;

- ocoOucTe CTpaxyBaHHS NPAIIBHUKIB BiTOMUOT (KpIM THX, SIKi IPAILIOIOTh B YCTAHOBAX i OpraHi3amisx, 1m0
¢inaHcytotbesi 3 JlepkaBHOro Orojpkery YKpaiHH) Ta CUIBCHKOT TMOXKEXKHOI OXOPOHHM 1 WIEHIB JOOPOBUIBHHX
MTOKEKHUX IPYKUH (KOMaHN);

- CTpaxyBaHHs BIANOBIIAJIBHOCTI Cy0’€KTIB IepeBe3eHHs] HEOE3NEeYHNX BAaHTAXKIB Ha BUIAJOK HAaCTaHHS
HEraTUBHUX HACTIAKIB IPH NepeBe3eHHI HeOe3MeUHIX BaHTAXKIB;

- aBiariifHe CTpaxyBaHHS ITUBUTFHOI aBialli;

- CTpaxyBaHHS IMBUIBHOI BIMMNOBIMANBLHOCTI CY0’€KTIB TOCHOJAPIOBAHHS 3a INKOAY, SIKy MOXeE OyTd
3aMOdITHO TOXKEKAMH Ta aBapisMH Ha 00’€KTax MiABHIICHOI HeOEe3MeKH, BKIIOYAI0UN MOXKEKOBHOYyXoHEOe3TIeuHi
00’exTH Ta 00’€KTH, TOCIONAPChKa MISUTBHICTh Ha SKUX MOKE HPU3BECTH JI0 aBapiil €KOJOTriYHOTO Ta CaHITapHO-
eMiIEMIOJIOTIYHOTO XapaKTepy;

- CTpaxyBaHHsl IIMBUIBHOI BIANIOBIIANBHOCTI TpOMaisH YKpaiHH, IO MalOTh y BJIACHOCTI YM IHIIOMY
3aKOHHOMY BOJIOZiHHI 30pofo, 3a IIKOAY, fKa MOXKe OyTH 3amofisHa TpeTid ocobi abo i MaiHy BHacimzoK
BOJIOJIIHHS, 30epiraHHsl Y1 BUKOPUCTaHHS Li€l 30pofi;

- ME/IMYHE CTPaxXyBaHHs;

- CTpaxyBaHHS IUBLIEHO-TIPABOBOT BiIIOBITAIFHOCTI BIIACHHUKIB HA3eMHUX TPAHCIIOPTHUX 3aCO0iB.

CK e acomiitoBanum wieHoM MTCBY, a Takox wienom Acomiarii ,,CTpaxoBuii 0i3Hec”.

HaiivenyBanus CK ToBaprCTBO 3 I0AATKOBOKO BIIOBITATBHICTEO , ,CTpaxoBa KoMIIaHist ,,Kpemno™”
(cxopouene HaiimeHyBanHs - TIIB CK "KPEIO")

Kox €/IPTIOY 13622789
Oprani3amiifHo-1paBoBa Gopma TOBAPHCTBO 3 JIOIATKOBOIO BITIOBITAIBHICTIO
Bum nisutbrHocTi 32 KBE/I-2010 65.12 THmi B crpaxyBaHHsI, KDIM CTPaxyBaHHsI KHTTS,
65.20 IepecTpaxyBaHHS;
66.29 Inrmia ToroMbKHA TISTTBHICTE Y cepi CTpaxyBaHHS Ta IICHCIAHOTO
3a0€eCIICUeH ST,
66.22 JTisUTBHICTH CTPaXOBUX areHTIB i OpOKepiB
Ne cBimoIITBA PO ACPIKaBHY PEECTPALIIO Ta Burmucka 3 €JIPTIOVY cepist AA Ne 459908, Bumana

Jiata BUAadvi ceinonrea (Burrcku 3 €JIPTIOY) 30.11.2012 p.
Jata ta Homep 3anucy B €JIPTIOY: 27.02.1997
Ne 1103 120 0000 000 578

OpraH, 1o BuiaB cBigonTso (Bummicky 3 €/IPIIOY) | BukonaBunii komireT 3anopi3pkoi MiChKO1 paii




CBIOITBO PO peecTpaitiro (HiHAHCOBOT YCTAHOBU

Jata npuitaaTTs Ta Ne pacriopsmpkeHH

IIPO CXBAJICHHS PillICHHS PO BUady CBiOLTBa
24.06.2004 No1224;

Peecrpamittamit Ne 11100421;

Cepist ta Ne ceimorirea CT Nel3;

Jara Bumaui ceimonrsa 21.08.2004p.;

Kona ¢inancoBoi ycranosu: 11

3MiHHM [0 cTaTyTy

23.12.1993p. 3a Ne 686;

28.12.1995p. 3a Ne 920;

27.02.1997p. 3a Ne 392;

30.12.1998p. 3a Ne 0010050;
30.06.1999p. 3a Ne 0010135;
30.12.1999p. 3a Ne 0010217,
01.11.2001p. 3a Ne 0010577;
29.04.2003p. 3a Ne 0020834;
06.06.2003p. 3a Ne 0020886;
26.09.2003p. 3a Ne 0021141,
27.10.2003p. 3a Ne 0021185;
24.11.2003p. 3a Ne 0021221;
25.12.2003p. 3a Ne 0030038;
28.09.2004p. 3a Ne 11021050001000578;
27.09.2006p. 3a Ne 1103 1050002000578,;
17.06.2009p. 3a Ne 11031050013000578;
25.05.2011p. 3a Ne 11031050023000578
30.11.2012 p. 3a Ne 1103105002800578.
05.12.2013p. 3a Ne11031050034000578
15.04.2015p. 3a Ne11031050039000578
12.11.2015p. 3a Ne11031050042000578
17.11.2015p. 3a Ne11031070043000578
12.01.2016p. 3a Ne11031040045000578
08.06.2016p. 3a Ne11031050046000578

IOpumyHa afpeca Ta MicIIe3HAXODKEHHS

69068, M. 3anopbxoks, mpocrekT MoTopoOyIiBHUKIB, Oy, 34

Ten/hakc 8-(061)-289-90-66
289-90-67
ToTounmit paxyHoK 265093011039
M®O 313957
Hasga GaHky ®Dinist 30V TTAT «JIepkaBHIH OIIANHII OaHK YKDAiHI)
OCHOBHI BUIY ASUTBHOCTL CrpaxoBa JisUTbHICTh
KitbKicTh ydJacHUKIB 15
UrCeNTBHICTS TPALTBHIKIB 26




Jliensii

Ne198539 Bin 11.02.2013p. Oe3cTpOKOBa, CTpaxyBaHHSI Bill HEIACHUX
BUIIAJKIB;

Ne198543 Bix 11.02.2013p. Oe3cTpoKkOBa, MEANYHE CTPAXyBaHHS
(Oe3mepepBHE CTpaxyBaHHs 3710POB’s);

Ne198548 Bix 11.02.2013p., 6e3cTpoKoBa, CTpaxyBaHHS 30POB’S HA
BHII4JI0OK XBOPOOH;

Ne198541 Bin 11.02.2013p., 6e3cTpokoBa, CTpaxyBaHHS HA3EMHOTO
TpaHCTIOPTY (KPiM 3aJTi3HIYHOTO);

Ne198550 Bin 11.02.2013p., 6e3cTpoKoBa, CTpaxyBaHHS BOIHOTO
TPAHCTIOPTY (MOPCHKOTO BHYTPIIITHBOTO Ta iHIIIMX BB BOJHOTO
TPAHCIIOPTY);

Ne198532 Bix 11.02.2013p., 6e3cTpokoBa, CTpaxyBaHHS BaHTaXIB Ta
Oaraxy ( BaHTaXK00araxy);

Ne198535 Bin 11.02 .2013p., Ge3cTpokoBa, CTpaxyBaHHs IpeaMera
ITOTEKH Bill PU3HKIB BUIIAIKOBOTO 3HHUIIICHHS], BUIIAIKOBOTO
TIOIIKO/HKEHHS 400 TICyBaHHS;

Ne198529 Bin 11.02.2013p., 6e3cTpoKOBa, CTpaxyBaHHS Bl BOTHEBUX
PH3HKIB Ta pU3UKIB CTUXIHHHUX SBHIII;

Ne198546 Bin 11.02.2013p., 6e3cTpokoBa, CTpaxyBaHHS MaliHa
(immroro, Hixk TependateHo myHKTamu 7-12);

Ne198531 Bix 11.02.2013p., 6e3cTpokoBa, CTpaxyBaHHs
BIINIOBIIAJTHHOCTI BIIACHUKIB BOAHOTO TPAHCIIOPTY (BKIFOYAIOYN
BiMTOBITAJILHICTD TIEPEBI3HNKA);

Ne198537 Bin 11.02.2013p., Ge3cTpoKoBa, CTpaxyBaHHs
BINMOBITAIGHOCTI TIepex TpeTiMi ocobamu (IHITI01, HiXk mependateHa
nyHkramu 12-14 wief crarri);

Ne198547 Bin 11.02.2013p., 6e3cTpokoBa, CTpaxyBaHHS KPEAUTIB (Y
TOMY YHCJTi BIIITOBIHAIBHOCTI O3WYAIFHIKA 32 HETIOTAIIIEHHS KPEeITY);
Ne198534 Bin 11.02.2013p., 6e3cTpokoBa, cTpaxyBaHHs (PIHAHCOBHX
PYBHKIB,;

Ne198545 Bin 11.02.2013p., 6e3cTpoKOBa, CTpaxyBaHHS MEUYHHX
BUTpAT;

Ne198544 Bin 11.02.2013p., 6e3cTpoKoBa, MEMYHE CTPaXyBaHHS;
Ne198536 Bix 11.02.2013p., 6e3cTpokoBa, 0cOOMCTE CTpaxyBaHHS
MIPAIIBHUKIB BiTOMYOT (KpiM THX, SIKi TIPAIIOIOTH B YCTAHOBAX 1
opranizaiisix, 1o (hiHaHCYIOThCS 3 JleprkaBHOTO OrOKETY YKpainu) Ta
CUTBCHKOT ITOKEKHOT OXOPOHH 1 WICHIB TOOPOBUTHPHUX MOYKEKHUX
JIpYXuH (KOMaH);

Ne198542 Bin 11.02.2013p., 6e3cTpokoBa, 0coOMCTE CTpaxyBaHH Bix
HEIIaCHUX BHUIIAIIKIB Ha TPAHCIIOPTI;

Ne198533 Bin 11.02.2013p., 6e3cTpokoBa, aBialliiiHe CTpaxyBaHHS
LIMBUILHOT aBiaLlii;

Ne198629 Bin 26.02.2013p., 6e3cTpokoBa, CTpaxyBaHHsI IMBUTHHOT
BINMOBIMATEHOCTI BJIACHUKIB TPAHCIIOPTHHUX 3aCO0IB (32 3BHYANHUMU
JIOTOBOpaMH);

Ne198538 Bin 11.02.2013p., 6e3cTpokoBa, CTpaxyBaHHS HUBLIEHOT
BINMOBITATBEHOCTI OTIepaTopa SIEPHOT YCTAHOBKH 32 SIEPHY IIKOIY,IKa
MO>Ke OyTH 3aI1o/isiHa BHACIIOK SIIEPHOTO 1HIIUICHTY;

Ne198549 Bin 11.02.2013p., 6e3cTpokoBa, CTpaxyBaHHS HUBLUIEHOT
BiMOBINATBEHOCTI CY0”’€KTIB TOCTIOAPIOBAHHS 3a IITKOY, Ky MOXE
OyTH 30 TiTHO MOXKEKAMU Ta aBapisiMU Ha 00 €KTaX MiTBUIIICHOT
HeOeCTeKH, BKITFOYAI0UH TOKSKOBHOYXOHEOe3NeUHi 00 €KTH Ta
00”€KTH, TOCTIOIapChKa JISUTHHICTB Ha SIKUX MOYKE IIPU3BECTH JI0 aBapiit
EKOJIOTTYHOTO Ta CAHITAPHO-CIIIEMIOJIOTIYHOTO XapaKTepy;
Ne198540 Binx 11.02.2013p., 6e3ctpokoBa, CTpaxyBaHHs
BINOBINAIBEHOCTI CY0 ’€KTiB NIEpeBe3eHHS HEOE3IEYHUX BaHTaXKIB Ha
BUITA/I0K HACTAHHS HETaTUBHUX HACIIIKIB TPH ITePEBE3CHHI
HeOe3MeYHNX BaHTAXIB,

Ne198530 Bin 11.02.2013p., 6e3cTporoBa, CTpaxyBaHHS IIUBUTHHOL
BIIMOBIAATBHOCTI TPOMAJISIH Y KPaiHH, 110 MAIOTh Y BJIACHOCTI UM
IHIIIOMY 3aKOHHOMY BOJIOJIIHHI 30p010, 3a ILIKOJLY,sIKa MOXKe OyTH
3amoisTHa TPETiit 0co0i a0o il MaitHy BHACIITOK BOJOIIHHS, 30epiraHHs
Y1 BUKOPUCTAHH 1i€T 30pof;

Posnopsmxenns Ne2093 Bin 01.09.2016p., 6e3cTpokosa,
CTpaxyBaHHs [IMBUIbHO-MIPABABOI BiNOBINAILHOCTI IIPHBATHOTO
HOTapiyca;

Posmopsymxenns Ne2474 Bim 29.09.2016p., 6e3cTpokoBa,
CTpaxyBaHHs 3J1I3HUYHOTO TPAHCIIOPTY

Posnopsmxenns No2474 Bix 29.09.2016p., 6e3cTpokoBa,
CTpaxyBaHHs CUIbCHKOTOCHOAAPCHKOT IPOAYKIIIT;




Poznopsimkenns Ne2474 Bin 29.09.2016p., 6e3ctpokoBa, CTpaxyBaHHSI
IMBUIHHOI BIIOBIIAJIFHOCTI BIIACHUKIB HA3EMHOTO TPAHCIIOPTY
(BKJTIO9AIOUH BiATIOBIIAIBHICTE TIEPEBI3HAKA)

Ocranns jgara nyOmikamii iHGopMarii mpo
JUSUTBHICTh €MITEHTa Ha3Ba JPYKOBAHOT'O OpPraHy

»Ykpaina Bisuec Pesro” Nel15-16/6 Bix 28.04.16p.

JlaTta Ta TepMiH BUILIATH UBIICH/IIB

BCTaHOBITIOETHCS MIOPIYHUMHE 3aralbHUMH 300paMy Y4aCHHKIB. 3a
3BITHUI Tepiof JeBiNeHAN HE HAPaXxOBYBAJICh Ta HE
BUIIJIAYYBAJIUCH.

Cxuta/1 3aCHOBHHIKIB HA MOMEHT PEeCTpartil
CTpaxoBOi KOMIaHii

agrwdE

3anopizbke obnacHe ynpasininas “TIpomcrpoiibanky”;
3amopizeke Binaineras [IpuaHITPOBCHKOT 3aTi3HUIL;
Pationnuit poHI CIpUSHHS MOJIODKHINA ITOJTITHIII;
ToBapucTBo 3 00MeXeHOIO BinnoBigansHicTIO “CTinopok”
ToBapHuCTBO 3 0OMEKCHOIO BIIIOBITANBHICTIO KOJICKTHBHE
Majie mianpueMcTBo “BupoOHuuo-komepitiiiHa ¢Gipma
“IMomirexnika JITJI”
6. ToBapuctBo 3 00MEKEHOIO BIIIOBIAAIBHICTIO HAYKOBO-
BHpoOHMYe mianmpuemMcTBo “Asryct JIAT”

CK He Mae 104ipHIX MIIIPHEMCTB Ta HE € YIACHUKOM (DIHAHCOBUX TPYII.
Ha 31 rpynust 2016 p. Ta'y 2015 p. yuacHuKH Ta BigmoBiIHO iX yacTKH B ctaryTHOMY Kartitani CK npeacrasieni

TaKUM YHUHOM:

Ne | VwyacHuk TOoBapucTBa Ha 31.12.2015 p. Ha 31.12.2016 p.

KinbkicTp Yacrtka Yacrtka KinpkicTb Yactka Yactka

YYACHHUKIB | YYaCHHKIB B y4acHUKA YYACHUKIB | YyYacHHKa B y4acHUKA

CTaTYTHOMY (%) CTATYTHOMY (%)
KamiTani, KamiTani,
IPH. IPH.
1. FOpuouuni ocobu 3 ocobu 13589 896 | 43,1302 % 3 ocobu 13 589 896 43,1302 %
2. Dizuuni ocobu 12 oci6 17 919 127 | 56,8698 % 12 oci6 17 919 127 56,8698 %
BCBOTI'O: 15 31509 023 | 100,00% 15 31509 023 | 100,0000%

II. YMoBH pyHKIiOHYBaHHS, PUSHKH TAa eKOHOMiYHAa CUTyalis B YKpaiHi

HesBakaroun Ha Te, 10 €KOHOMIKa YKpaiHM BU3HaHA PUHKOBOIO, BOHA MIPOJIOBXKYE NEMOHCTPYBATH JACSKi
0COOJMBOCTI, sIKi OLTBIIO MIpOIO BIACTHBI €KOHOMII, IO PO3BUBAETHCS. Taki 0COONMBOCTI BKIIIOYAIOTH, ajic HE
0OMEXYIOTbCS HU3BKHM pIiBHEM JIKBIZHOCTI Ha PHWHKAaX KalliTaldy, BIIHOCHO BHCOKHM piBHeM iHGuAImii Ta
HasIBHICTIO BAJIIOTHOTO KOHTPOJIIO, IO HE JIO3BOJISIE HAI[IOHAJIBHIN BaIIOTI OyTH JIKBIIHMM 3acO00M IUTATEXKy 3a
Mexamu Ykpainu. CTaOUIBHICTh €KOHOMIKM YKpaiHu B 3HAUHIM Mipi 3amexaTtvMe Bif IMONITHKU Ta il ypsay,
CTIpsIMOBaHMX Ha pedopMyBaHHS aAMIHICTPaTHMBHOI Ta MIPaBOBOI CHCTEM, a TAaKO)XX EKOHOMIKM B LuTOMYy. Sk
HACJIIJIOK, onepanisiM B YKpaiHi BIacTHBI pU3UKH, HE THIIOBI JUIs KpaiH i3 pO3BHHYTOI €KOHOMIKOIO.

Ha ykpaiHCEKY €KOHOMIKY B ITHBAIOTh PUHKOBI KOJMBAHHS Ta 3HIDKCHHS TEMIIB €KOHOMIYHOTO PO3BUTKY
y cBiTOBii ekoHoMini. CBiToBa (iHaHCOBa Kpu3a IpU3BENa JIO 3HIKCHHS BaJOBOTO BHYTPIIIHBOTO MPOJIYKTY,
HECTaOITFHOCTI HAa PUHKAX KalliTaly, CyTTEBOTO TOTIPIIEHHS JIKBiTHOCTI B 0AaHKIBCAKOMY CEKTOpi Ta YCKIaJHEHHS
YMOB KpeuTyBaHHs B YKpaini. He3Baxkatoun Ha crabimi3auiiiHi 3aX0H, sIKi BXXHBAIOTHCS YpSIOM YKpaiHU 3 METOIO
HIITPUMKKM  OaHKIBCBKOT'O CEKTOpY Ta 3a0e3ledeHHs JIKBITHOCTI YKpaiHChbKMX OaHKIB 1 KOMIIaHii, icHye
HEBU3HAYEHICTh IIOA0 MOXJIMBOCTI JOCTYIy /0 IDKepeln KallitTalry, a Takox Baprocti kamitany miust CK Ta ii
KOHTPAreHTIB, 1110 MOXe BIUIMHYTH Ha ()IHAHCOBMH CTaH, pe3yJIbTaTH olepalliil Ta ekoHoMiyHi nepcrexkTuu CK.

B Toif Wac sk KepiBHHITBO BBaXKa€, MO0 BOHO BXXUBAE YCIX HEOOXIAHWX 3aXOMiB A MiITPUMKH
eKoHOMIuHOT cTabimbHOCTI CK B yMOBax, IO CKJIANMCs, MOJANIbIIE MOTIPIICHHS CUTYyalil y 3a3Ha4E€HHX BHIIE
Tay3sxX MOXe MaTH HeraTUBHHH BIUIMB Ha pe3yiabTaTd Ta ¢iHaHcoBuil ctan CK, sxkuif HEMOXXIMBO BU3HAYMATH Ha
JTaHUH MOMEHT.

II1. OcHoBH ckaananus GiHaHCOBOI 3BITHOCTI

s HexoHcomioBaHa (piHAHCOBA 3BITHICTH Oylla CKJIaJleHa Ha OCHOBI HMPUHIIMITY iCTOPHYHOI BapTOCTi, 3a
BUHATKOM JIESKHX (hiIHAHCOBUX IHCTPYMEHTIB, SIKi OLIHIOIOTHCS BianoBimHo a0 mnojoxkenb MCBO (IAS) 39
«®DiHaHCOBI IHCTpYMEHTH: BU3HAHHS Ta OLIHKAY.

I1# HexoHcomimoBaHa (iHAHCOBA 3BITHICTH IPEACTaBICHA Y TPUBHAX («TPH»), 1 BCI CyMH OKpYIJIEHi 10
HaROIMKYO0T THCAYI, SIKIIIO HE 3a3HAYEHO IHIIIE.

CK Bene 00IiKOBI 3aMCH BIATIOBIHO JIO MPAaBHII OYXTaJlTEPCHKOTO OOMNIKY Ta CTPaXxOBOTO 3aKOHOJABCTBA
VYxpainu. HekoHcomimoBana (iHaHCOBa 3BITHICTH MIATOTOBJICHA Ha OCHOBI KX OOJIKOBHX 3alKCIB 1 BIAMIOBIIHHM
YHHOM CKOpWUTOBaHa /i il mpuBeNeHHs y BiamoBimHicte 3 MC®3. [lani KOpeKTyBaHHS BKIIOYAIOTH P
pexnacudikauii 3 MeTor BiIOOpaKEHHS eKOHOMIYHOi CYTHOCTI MpOBEAEHHMX OIlepaliid, BKIIOYAIOYU
pexutacudikariro akTuBiB 1 3000B's13aHb, MPUOYTKIB 1 30UTKIB y BiAMOBIAHI cTaTTi PiHAHCOBOI 3BITHOCTI



3asiBa npo BiANOBiAHiCTH

HexonconinoBana ¢inancosa 3BitHicTh CK Oyma cxiazeHa BianmoBigHO 10 MDKHapOIHHMX CTaHAApTIB
¢inancoroi 3BitHocti (MC®3) B pemakiii, omyOmikoBaHiii Pamoro 3 MbkHapoaHuX CcTaHAapTiB (HiHAHCOBOT
3BiTHOCTI (Pama 3 MC®3).

IV. 3minu B 00JikoBi#i moJiTHi Ta nepie 3actrocyBanua MC®3

Ilepme 3acTocyBanass MCOO
®inancoBa 3BiTHICTH ckiageHa 328 MCDO na maty 01.01.2012p. 3 MeToro CriBCTaBHOCTI JaHUX, 3BITHICTH 3a 2011
pix Oyno TpanchopMoBaHO BinnoBinHO 10 BuMor MC®DO.

V. OCHOBHI 10/10:KeHHS 00/IIKOBOI IO THKHI

dyHKIioHaTbHA BANIOTA i BAIIOTa NMpeICTABIEHHS
D YHKITIOHATHHOIO BATIOTOIO 1 BAIIIOTOO TpecTaBieHHs 3BiTHOCTI CK € rpuBHSL.

Onepauii B iHo3emHiii Bag1oTi

Oneparii, TeHOMIHOBaHI y BaJIOTax, BIMIHHUX Bil BiANOBigHOT (YHKIIOHAJIbHOI BamoTH (iHO3EMHI
BaJIIOTH), CIIOYATKY BiIOOPaKaroThCst y PYHKIIOHATIBHINA BAIIOTI 32 OOMIHHHM KypPCOM, IO Ji€ HA AaTy MPOBEACHHS
omeparii. MoHeTapHi akTHBHM 1 3000B’s3aHHS, JCHOMIHOBaHI B I1HO3EMHHUX BAJIOTaX, IEPEPAXOBYIOTHCI Yy
(GyHKIIOHAJIBHY BaJIOTY 3a OOMIHHMM KypcoM Ha 3BiTHY Jnary. HemoHerapHi crarTi, sIKi OLIHIOIOTBCS 3a
ICTOPHYHOIO BapTICTIO B iHO3EMHIH BAIIOTI, IEPEPaXOBYIOTHCS 32 OOMIHHUM KypCOM, IO TisIB HA ATy MPOBEICHHS
omepanii. HemoHerapHi crTaTTi, sKi OOJIKOBYIOTBCS 3a CIpPaBEUIMBOIO BapTiCTIO B I1HO3EMHIH BaIOTI,
MepepaxoBYIOThCA 32 OOMIHHHM KypcOM, IIO Ji€ Ha JaTy BH3HAYCHHS CIpaBeMINBOi BaprocTi. IIpmOyTkm Ta
30MTKH, OTPHMaHi y pe3yJbTaTi TAaKOTO MepPepaxyHKy, BU3HAIOTHCS y 3BITi PO CYKYITHHUN JOX1JI.

Bu3nanHsa Ta ONiHKA J0X0AIB

JloXoau BH3HAIOTHCS, SIKIIO ICHYE BHCOKa BiporiHicTs Toro, mo CK oTpumae eKOHOMIUHI BHTOIH, a
JOXOOM MOXYTh OYTH BipoTimHO BW3HAdeHI. J[OXOIM OIIHIOIOTBCA 32 CIPaBENTHBOIO BapTICTIO BHHATOPOIM,
oTpuMaHoi abo Takoi, L0 MiUIsrac OTPUMAHHIO, 32 BUPaXyBaHHAM 3HIXKOK, OOHYCIB 1 mojaTkiB 3 mpomaxy. Lli
ITO/IaTKU BBA)KAIOTHCSI OTPUMAHUMHU Bifl IMEH1 aAMiHICTPaTHBHIX OPraHiB.

Jloxo/1, TOJIOBHUM YHHOM, SIBJISIFOTH COOOO:

Jloxoou 6i0 cmpaxogoi disinbHocmi:

1. 'y ¢opmi noOpoBiIBEHOTO:

- CTpaxyBaHs Ha3eMHOT'O TPAHCIIOPTY (KPiM 3a1i3HUYHOTO);

- CTpaxyBaHHA BOJIHOTO TPAHCIOPTY (MOPCHKOTO BHYTPINIHHOTO Ta IHIIUX BHIIB BOIHOTO
TPaHCIOPTY);

- CTpaxyBaHHSA BiINOBINANLHOCTI Tepea TPEeTiMH o0cobaMu (KpiM IUBLUTEHOI BINMOBINAIBHOCTI
BJIACHHMKIB HA3eMHOTO TPAHCIOPTY, BiIMOBIIAIBHOCTI BIACHHUKIB IOBITPSHOTO TPAHCHOPTY, BiIIOBIIAIBHOCTI
BIIACHHKIB BOJHOTO TPAHCHOPTY (BKIIIOYAIOYH BiMTOBIANBHICTD MEPEBi3HAUKA));

- CTpaxyBaHHS Bill HEIIACHUX BUIIAJIKIB;

- CTpaxyBaHHSI MEJJUYHUX BUTPAT;

- CTpaxyBaHHS (P IHAHCOBUX PU3HKIB;

- CTpaxyBaHHs 30pOB’sl Ha BUIIaJ0K XBOPOOH;

- MeINYHEe CTpaxyBaHHs (Oe3mepepBHE CTpaxyBaHHS 37J0POB 5);

- CTpaxyBaHHs MaiiHa (KpiM 3aJi3HWYHOTO, HAa3eMHOI0, MOBITPSHOTO, BOJHOTO TPAHCIOPTY
(MOpCBKOTO BHYTPIIIHBOTO Ta IHITUX BHUIIB BOJHOTO TPAHCIIOPTY), BAHTAXIB Ta Oaraxy (BaHTaxoOaraxy));

- CTpaxyBaHHS KpeauTiB (y TOMY YHCII BiJIOBIIIFHOCTI MO3WMYAIBHUKA 32 HEIOTalleHHs

KpEIUTYy);

- CTpaxXyBaHHS BiJl BOTHEBUX PHU3UKIB Ta PU3MKIB CTUXIHHIX SBUIIL;

- CTpaxyBaHHS BaHTaXiB Ta Oaraxy (BaHTaxo0araxy);

- CTpaxyBaHHS BiAMOBITATHHOCTI BIACHHUKIB BOJHOTO TPAHCHOPTY (BKIIOYAIOYH BiAMIOBiZaIbHICTH
NIEPEBI3HUKA).

2.y hopMmi 000B’I3KOBOTO:

- CTpaxyBaHHs IIpeJMeTa IMOTEKH BiJl PU3WKIB BHIIQJKOBOIO 3HMIIECHHS, BUIIAJKOBOTO ITOIIKO/DKEHHS 200
TNICYBaHHS;

- CTpaxyBaHHS IUBUILHOT BIIIOBIZATBHOCTI oneparopa SACpHOT YCTAaHOBKHU 3a SJIEpHY IIKOXY, sIKa MOKE
OyTH 3aro/1isiHa BHACIIZIOK SIEPHOTO IHIMICHTY;

- ocoOmcTe cTpaxyBaHHS Bil HEITACHUX BUMAJKIB HA TPAHCIIOPTI;

- 0coOMCTe CTpaxyBaHHs NMPAIIBHUKIB BiIOMUOT (KpiM THX, SIKi MIPALIOIOTh B YCTAaHOBAX i OpraHizarisx, 1o
¢inancyrotecs 3 JlepskaBHOTO OrOKETy YKpaiHM) Ta CUTbCHKOI IMOXKEKHOI OXOPOHH 1 WICHIB JOOpPOBITBHHX
MTOKEKHUX PYKUH (KOMaHN);

- CTpaxyBaHHs BiANOBIZAIBLHOCTI CYO’€KTIB MEpPEBE3CHHS HEOC3MEUHMX BAHTAXKIB HA BHITAJOK HACTAHHS
HEraTUBHUX HACTIOKIB IPH NepeBe3eHHI HeOe3MeTYHNX BaHTaXIB;



- aBiaIliifHe CTpaxyBaHHS [IUBUTLHOT aBialli;

- CTpaxyBaHHS NHMBUIBHOI BiINOBiMANBFHOCTI CYO’€KTiB TOCMONApPIOBAaHHS 3a INKOAY, SIKy MOXe OyTH
3aI0JIiSIHO TIOKEKaMM Ta aBapissMU Ha 00’€KTaxX MiABHIIEHOI HeOe3MeKr, BKII0YaouH MOXKeK0BUOyXoHeOe3neuHi
00’€kTH Ta 00’ €KTH, TOCTIOAAPChKA MISIBHICTh Ha SKUX MOXKE MPHU3BECTH JI0 aBapiil eKOJOTIYHOTO Ta CaHITapHO-
eMiIEeMIOJIOTIYHOTO XapaKTepy;

- CTpaxyBaHHsl IIMBUIBHOI BIANOBIZaJIBHOCTI I'POMaJsiH YKpalHW, II0O MalTh y BIACHOCTI Y IHIIOMY
3aKOHHOMY BOJIOZiHHI 30pof0, 3a MIKOXIy, fKa MOXKe OyTH 3amofisHa TpeTii ocobi abo ii MaiiHy BHACTIIOK
BOJIOJIIHHS, 30epiraHHsl Y1 BUKOPUCTaHHS L€l 30pofi;

- MEJUYHE CTPaXyBaHHS;

- CTpaxyBaHHS [IMBUIEHO-TIPABOBOI BiAMOBIAIBHOCTI BIACHUKIB HA3€MHUX TPAHCHIOPTHHX 3aC00iB.

Ilpeocmasnenns

Sxmo poss Komnasii B onepaiiii € 0CHOBHOIO, J0XO/M BH3HAIOTHCS HA PO3rOpHYTiH ocHOBI. lle Bumarae,
100 TOXOIM BKIIFOYAII TIOBHY BapTIiCTh OMEpaIllii, BUCTaBJICHY KIIIEHTOBI, 32 BUpaxXyBaHHIM 3HIDKOK, 3 BITHECEHHSM
Oynp-SIKMX TOB’SI3aHUX BHTpaT Ha omepauiini BuTparu. Skmo Kommanis BHcTymae B poJli areHTa, JOXOAU
BHU3HAIOTHCS HAa 3TOPHYTIH OCHOBI i ABISAIOTH CO00I0 3apobieHy Mapxky. Ominka Toro, yu € KommaHis 0CHOBHUM
YYaCHHKOM oOTllepamii ad0 areHTOM, IPYHTYEThCS Ha OINHIII CYTHOCTiI OTepallii, BiIIIOBiTaJbHOCTI 3a HaJaHHI
TOBapIB 1 MOCIYT i HIHOYTBOPEHHS, & TAKOXK MMOTCHIIHHUX (DIHAHCOBUX PU3UKIB 1 BUTI]I.

Ipoyenmni 0oxoou

[IpornenTHi 10X01H BimoOpaXkaroThes 3a e(heKTHBHOIO MPOIIEHTHOIO CTABKOIO, IO € CTaBKOIO, sIKa TOYHO
JMCKOHTYE O4iKyBaHi MallOyTHI IPOIIOBI TOTOKH MPOTSATOM OYIKYBAaHOTO CTPOKY CIIY>KOM (hiHAHCOBUX IHCTPYMEHTIB
9y OUIBII KOPOTKOTO MEepioy (SKII0 Take Mae MicIie) 0 YKCTOi 6amaHcoBoi CyMu (DiHAHCOBOTO aKTHBY UM
¢inancoBoro 3000B’s3aHHs. [IpoueHTHI T0X01M BiTOOpaXkaroThCs y cKiiazi (PiHaHCOBHX JOXOJIB Y 3BITi PO
CYKYITHUH JOXi.

Bu3sHaHH# Ta OL[iHKA BUTPAT

Burtparu, noB's3aHi 3i cTpaxyBaHHAM
Burpartu, moHeceHi y 3BSA3Ky 31 CTpaxOBOIO AISTIBHICTIO IO Mipi iX MOHECEHHS 3 MOMEHTY OTPHMAaHHS TOCTYITy 10
TOBapIB Ta OJIEP>KAHHS ITOCIYT, BITHOCATHCS Ha COOIBApTICTh CTPAaXOBOi MiSUIBHOCTI.

Butpartu, noBsi3aHi 3 inBecTulifiHOI0 4N (PiHAHCOBOIO AiflJIbHICTIO

Butpatn He moBsizaHi 31 CTpaxyBaHHSM, BIIHOCSATBCS BINIIOBIIHO Ha BUTpAaTH INOB's3aHi 3 (HIHAHCOBOIO UM
IHBECTUIITHOIO TIsITBHICTIO MO Mipi iX MOHECEHHS 13 3aCTOCYBaHHSAM SIK MPSIMOTO METOIY, a ypa3i HEMOKIHBOCTI
PO3MOTy — IIISIXOM 1X MPONOPLIHHOTO PO3IOALTY.

Butpatu Ha pexiaMmy, MApKeTHHT i KoMmiciiiHi BHHaropoau

Butparu Ha pexiamy, MapKETHHT i KOMICiHHI BHHAropoJy BiTHOCSTHCS Ha BUTPATH 110 Mipi TX MOHECEeHH,
SIK OIICAHO BHUIIE. BuTpat Ha pexiiaMy Ta 3axX0/H 31 CTUMYJIFOBAHHS IOIUTY BU3HAOTHCS Y CKJIAl BUTPAT y TOH
MoMmeHT, ko CK abo Mae mpaBo Ha TOCTYII JI0 TOBapiB, a0 OJEPIKYE MOCIYTY.

OcHoBHi 3aco0n

OcHoBHI 3aco0u BimoOpa)karoTbcsA 3a MEPBICHOIO BapTICTIO 332 BHPAXyBAaHHSAM HAKOMMYEHOTO 3HOCY Ta
HAaKOTIMYCHUX 30WTKIB Bil 3MEHIIEHHS KOPUCHOCTL. BapTicTe OCHOBHHX 3aco0iB BKIOYaE B ceOe BapTicTh
npodeciiHIX MOCIYT, a TAKOX, y BHUMAAKY KBani()ikOBAaHMX aKTHBIB BUTPATH Ha TO3UKH KalliTalli3yIOThCS. 3HOC
PO3paxoBYeThCS K 3MEHIICHHS BapPTOCTI aKTHBIB, KPiM 3eMJIi, 0 iX OI[IHOYHOI 3aJMIIKOBOI BapTOCTI, SKIO TakKa
ICHY€, MPOTATOM YChOT'O OYIKYBaHOTO CTPOKY KOPHCHOTO BHKOPUCTaHHs. HapaxyBaHHs 3HOCY IMOYMHAETHCS, KOJIU
aKTHUBH TOTOBI JI0 iX I[UTbOBOTO BUKOPUCTAHHSL.

Butpatn Ha peMOHT Ta yTpHUMYBaHHS OCHOBHHX 3ac00iB BiZoOpaxkaroThCs MO Mipi X HMoHeceHHs. SIKIio
KammiTami3yloThCsl HOBI 3amacHi YacTWHHU, 3aMiHEHI 3alacHi YaCTUHU BUBOJAATHCSA 3 €KCILUIyaTallii, 1 iX 3aJMImkoBa
GayraHCOBa BapTICTh BKIIIOYAETHCS JI0 CKIIAY ONEpaliifHOTO NpuOyTKY (30UTKY) SIK 30MTOK Bix BUOYTTSI.

Skmo cymMa OYiKyBaHUX BUTpaT i3 BHUBEIEHHS 3 €KCIUTyaTallii akTHBY ITiCIS MOTO BHKOPUCTAHHS €
CYTTEBOIO T (piHAHCOBOT 3BITHOCTI, IPHUBEICHA BapTICTh OUIKYBAHUX BUTPAT i3 BUBECICHHS 3 €KCIUTyaTallil akTHBY
micyst HOro BUKOPHCTAHHS BKITIOYAETHCS IO MEPBICHOT BAPTOCTI BIIMOBIAHOTO aKTHBY, SIKIIO BUKOHYIOTBCS KpUTEpil
BU3HAHHS PE3EpPBY.

3HOC HapaxoBYEThCS 3a JIHIMHUM METOJIOM IPOTSIOM OYiKYBaHMX CTPOKIB KOPHCHOT'O BHKOPHCTaHHS
BIAMOBIIHUX aKTHUBIB:

Kareropisi akTuBy CTpOoK  KOPHUCHOTO BHMKOPHUCTAHHS
(poku)

Byaunku i cmopyan 15

TpaucnopTHi 3acoon

MamuHHu Ta 0012 JHEHHST

N ool

MammHu Ta oOaagHaHua aas EBM, iHmi MamuHu  a0s
aBTOMATHYHOI 00p0o0KH iHpopmanii

IHcTpyMeHTH, IpHJIATH, iHBeHTAp (MebTi) 4




Meron HapaxyBaHHS 3HOCY, OYIKyBaHMH CTPOK KOPHCHOTO BHKOPHCTaHHS Ta 3aJIMIIKOBA BapTiCTh
MeperIIAaoThCs IPUHANMHI pa3 Ha PiK 1 KOPUTYIOTHCS Ha MEPCIIEKTUBHIA OCHOBI, AKIIO I1e HEOOXiTHO.

OuikyeTbesl, IO 3aJMIIKOBA BapTiCTh JOPIBHIOBATHME HYJIIO JJIsl OUIBIIOCTI aKTHBIB, KPiM TPAaHCIIOPTHUX 3ac00iB,
BKJIFOUYEHHUX JI0 CKIIaay aJAMiHICTpaTUBHUX aKTHBIB, siki CK He miiaHye BUKOPHUCTOBYBATH MPOTATOM YChOTO CTPOKY
X KOPUCHOTO BUKOPHCTAHHSL.

BuznanHsi 00’€KTy OCHOBHHUX 3acO0iB TNPHUITUHSAETHCS TMicCis HOro BHOYTTS a00 SIKIIO HE OYIKYETHCS
OJlepKaHHSI MalOYTHIX eKOHOMIYHUX BHTI BiX HOTO TOJAIBIIOT0 BUKOPUCTAHHS ab0 BUOYTTA. Bynp-saki mpuOyTkn
a0o0 30MTKH, SKi BUHUKAIOTh y 3B’3KY 13 NPUIMHEHHSM BH3HAHHS aKTHUBY (PO3paxoBaHi SIK PI3HHULS MDK YHCTUMHU
HaJXO/PKEHHSMHU Bill BUOYTTS aKTUBY Ta HOTO OAlTaHCOBOIO BApTIiCTIO), BKIIOYAIOTHCS JO 3BITY MPO MPUOYTKHU Ta
30MTKH 32 piK, B IKOMY BiI0YJIOCH IPUIIMHEHHS BU3HAHHS 00 €KTY.

3HOC TOJIIIIEHb OPEHIOBAHOI HEPYXOMOCTI HapaxOBYETHCS MPOTATOM YChOTO OYIKYBaHOTO CTPOKY iX
KOPHCHOTO BUKOPUCTAHHS Ha Tif caMili OCHOBI, IO i 3HOC BIIACHHX aKTHBIB, a00 MPOTSITOM CTPOKY BiAIIOBITHOT
OpEH]H, SIKIIO BiH MEHIINH 3a MepIIunii.

Hescmanosnene obnaonanms
HescranoBnene obGmagHaHHS sBisie coOoio ycrtarkyBamHs, mnpugbane CK, ame mie He BBeIcHE B
eKCIUTyaTaIlifo. 3HOC Ha HEBCTaHOBJICHE 00IaTHAHHS HE HAPAXOBYETHCS.

Openpa

Openna kinacudikyerbes gk (iHaHCOBAa B TOMY BHUIAJKY, KOJIM, 32 YMOBaMH OPEHAM, BCI 3HAYHI PU3UKH 1
BHUTOJM BJIACHOCTI MEpENaroThCs OpeHAapeBi. Yci iHII BHAM OpeHIM KIACH(IKyIOTHCS AK OIeparliiiHa opeHpa.
OuiHka OpeH/M 3aJISKUTh BiJl CyTHOCTI omepariid. Aje, sk TpaBuio, yMOBH, mo no3Bossiiore CK kiacudikyBatu
OpeHAy fK (IHAHCOBY, € HACTYIIHHMMHU: SKIIO CTPOK OPEHOM IepeBuInye 75% OYiKyBaHOTO CTPOKY KOPHCHOTO
BHUKOPHCTaHHs a00 SIKIIO JMCKOHTOBaHA BapTiCTh MIHIMAJIILHUX OPEHIHMX IUIaTeXKIB repesuinye 90% crnpaBeyinBoi
BapTOCTI OPEHJOBAHOTO aKTHBY.

CK Moxe yKi1acTd yrofy, sika He Ma€ FOpHINYHOI (GOpMH OpEeHIH, aje Iepeaac NpaBo Ha BUKOPUCTAHHS
aKTHBY B OOMIH Ha IuUIaTDhK a0 KinbKa IulaTexiB. BuzHaueHHs TOTo, Y € yrojaa OpeHIOl0, ab0 YU MICTUTh BOHA
O3HAaKH OpPEHIHN, 6a3yeThCsl Ha aHaNli3i CYTHOCTI YTOIM Ta BUMArae Takoi OIliHKHA: (a) 94d 3aJICKUTh 1i BUKOHAHHS Bl
BHUKOPHCTaHHSI KOHKPETHOTO aKTHBY, 1 (0) UM [EpexoIUTh IPaBO KOPUCTYBAHHS aKTUBOM.

CK sk opendap

OcHOBHI 3aco0u, mpuadaHi MUITXOM (IHAHCOBOI OPEHMAW, KaIliTAlI3yIOThCA Ta BITOOpPaKalOTHCA 3a
MEHINIOK0 3 JIBOX BEIIUYUH: CIIPABE/IMBOI0 BAPTICTIO 200 MUCKOHTOBAHOK BAPTICTIO MIHIMAJIbHHUX OPEHAHUX
TUIATEXKIB Ha [MOYATKy OPEHIIM, 32 BUPaXyBaHHSIM HAKOMHUYEHOTO 3HOCY i 30MTKY BiJl 3MEHIIEHHS] KOPHUCHOCTI. 3HOC
Ha OPEH/IOBaHI aKTUBH HAPAXOBYETHCS MPOTITOM YChOIO CTPOKY KOPHUCHOTO BUKOpPHUCTaHHS akTUBY. OIHAK SIKIIO
BiZIcyTHSI OOIpyHTOBaHa BHEBHEHICTh y Tomy, 1o g0 CK mepelize mpaBo BiIacHOCTI Ha aKTHUB Y KiHI CTPOKY
OpEH[IH, aKTHB aMOPTU3YETHCS MPOTATOM KOPOTIIOTO 3 TAKUX MEPIOJIB: CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTHBY 1
CTPOKY OpPEHIIH.

[Tnarexi 3a omepalliiiHy OpeHIy BiZOOpakaloThCS Yy CKiIaAi MPHOYTKIB 1 30MTKIB Ha MifACTaBi JIHIHOTO
METOJy MPOTArOM YChOTO CTPOKY BIAMOBIAHOT opeHau. Buromu Ta mnpewmii, OTpuMaHi BiJ YKIaaHHS Yroj
OTIepaIliiHOl OPEH/M, TAKOX aMOPTH3YIOThCS Ha MiJCTaBi JIHIHHOTO METOIY IMPOTATOM YChOT'O CTPOKY OpPEHJIH.
[lepenmmaueni opeHmHI IaTtexi, 3MiCHEHI Ha MOYATKy OIEpaliiiHOi opeHmu abo NpUAOAaHHS OPEHIOBAHOI
BJIACHOCTI, aMOPTH3YIOTHCSI IPOTATOM YChOT'O CTPOKY OPEHJIM BiIIOBIHO A0 HaJaHUX BUTOJ 1 BiToOpaxaroThCs y
3BiTi PO CYKYITHUH TOXiA.

Butparu Ha mo3uku

Burparu Ha mo3uku, 6e3mocepeHpo MOB’ s3aHl 3 TPUAOAHHAM, OYIIBHAIITBOM 200 BUPOOHHUIITBOM aKTHBY,
SKAU B CHIIy HEOOXiZIHOCTI BUMarae TpUBAJIOTO MEPioy Yacy Jyisi HOro MiATOTOBKH /IO TUIA-HOBOTO BUKOPHCTAaHHS
abo 10 MpoJaxy, KaiTali3yloThCs SK YacTHHA TEPBICHOI BAPTOCTI TAKOTO aKTHBY. YCi IHII BHTPATH HA MO3HUKH
BIZIHOCATBHCSI HA BUTPATH B TOMY 3BITHOMY I€pioJii, B IKOMY BOHH OyJHM MOHEceHi. BUTpaTtu Ha MO3MKH MICTATH y
co01 BUIIJIATy BiZICOTKIB Ta iHIII BUTPATH, TIOHECEHI KOMITAHIEIO Y 3B°SI3KY 3 3ay4eHHSIM IMO3MKOBHUX KOIIITIB.

HematepiajbHi akTHBH

[Mpundani HemaTepianbHI aKTHBU TMEPBICHO BHU3HAIOTHCSA 3a coOiBapTicTio. [licis mepBiCHOTO BU3HAHHA
HeMaTepialbHi aKTHBU BiZIoOpa)kaloThcs 3a COOIBApPTICTIO 32 BHUpaxyBaHHSIM HaKOMUUYEHOI amopTu3alii abo Oyb-
SIKIX HAKOITMYEHUX 30MTKIB BiJ 3MEHIIEHHS KOPUCHOCTI.

HemarepianbHi akThBHM, BUpOOJIEHI ycepelWHI KOMIIaHii, 3a BHHATKOM KalliTaJi30BaHUX BHUTpaT Ha
PO3pOOKyY, HE KaiTaai3ylOThCs, 1 BIAMOBIAHI BUTPATH BIIOOPaXKAIOTHCS Y 3BITI PO CYKYIHUH A0XIi[ 3a 3BITHHH PIK,
y SIKOMY BOHH BHHHUKIIH.

HemarepianbHi akTHBHM 3 BHU3HAUEHWM CTPOKOM KOPHUCHOTO BHUKOPHCTaHHS aMOPTH3YIOTHCSI MPOTSITOM
YCBOTO CTPOKY iX KOpPHCHOTO BHMKOpHCTaHHSA. CTpPOKM KOPHUCHOTO BHKOPHCTAHHS Ta METOAW aMOpTH3amii
HeMaTepialbHUX aKTHBIB HEPErsAaloThCs IPHHANMHI pa3 Ha PIK i KOPUT'YIOTHCSI HA MEPCHEKTUBHIM OCHOBI, SIKIIO
e HeoOX1qHO.

AMopTu3alliss HapaxoBYETHCS 3a JIIHIMHUM METOJOM IIPOTSIOM TaKHUX OYIKyBaHMX CTPOKIB KOPHCHOTO
BHKOPHCTaHHA BiIIIOBITHUX aKTUBIB!

Kareropisi akTuBy Crpok KOPHUCHOI'0
BUKOPHUCTAHHSA (POKH)
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Joxoam abo BHTpaTH Bif MPUITMHEHHS BU3HAHHS HEMAaTEePIalbHOTO aKTHUBY OIIHIOIOTHCS SK PI3HUIS MK
YHCTOIO BUPYYKOIO BiJ] BUOYTTS! aKTUBY Ta OAIIaHCOBOIO BAaPTICTIO aKTUBY 1 BU3HAIOTHCS Yy 3BITI PO CyKYITHUI 0Xi[
SIK iHIII1 BUTPATH.

3MeHIIeHHs KOPUCHOCTI He(piHAHCOBUX AKTHBIB

Ha xoxny 3BiTHY mary CK Bu3Hauae, 4u € 03HaKH MOKIIMBOTO 3MEHIIEHHS] KOPUCHOCTI aKTUBY. SIKmIo Taxi
O3HAKU ICHYIOTh, a00 SIKIIO HEOOXiZHO BUKOHATH WLIOPIYHE TECTYBaHHS aKTUBY Ha 3MEHILEHHS KOPHCHOCTI,
Kowmmanist 31ilCHIOE OIIHKY BiAIITKOJAOBYBaHOT BAPTOCTI aKTUBY. BiAlkoj0ByBaHa BapTiCTh aKTUBY — Iie HAWOIbIIA
3 TaKWX BEIMYUH: CIIPABEIJIMBA BapTiCTh aKTHBY ab0 MiIPO3ALTy, IO TeHEpYyE TPOLIOBI OTOKH, 32 BUPAXyBaHHIM
BUTpAT Ha MPOAAXK, 1 IIHHICTh Bill BAKOPUCTAHHS aKTUBY. Bi/llIko/I0OByBaHa BapTiCTh BU3HAYAETHCS ISl OKPEMOTO
aKTHBY, 3a BUPAXyBaHHSM BHIIQJIKIB, KOJIM AaKTHB HE TEHEpyE HAIXO/PKCHHS KOIUTIB, SIKi 3Ae0UIbLIOro €
HE3aJICKHUMH BiJl HAJXO/DKEHb, TCHEPOBAHMX IHITUMH aKTHBaMu abo0 TpyrmaMu akTuBiB. SIKio OanaHcoBa BapTiCTh
aKTHBY MEpPEBHUIIYyE HOTO BINIIKOJAOBYBAHY BapTICTh, BBAXKAETHCA, IO KOPHUCHICTH aKTHBY 3MEHINMIACH, 1 BiH
CIIMCYETHCS JI0 BiMIIKOMOBYBaHOI BapTocTi. IIpu OIiHII LIHHOCTI BiJl BUKOPUCTAaHHS MaiOyTHI TPOIIOBI MOTOKH
JVCKOHTYIOThCS 3@ CTAaBKOIO JUCKOHTYBAaHHS IO OIOAATKYBaHHS, fKa BigoOpaskae NMOTOYHY PHHKOBY BapTiCTh
rpoumel 1 pU3MWKH, BIAacTHBI akTuBY. Ilpm BH3HA4YeHHI CIpaBeJIMBOi BAapTOCTI 3a BHPAaXyBaHHSAM BHUTpAaT Ha
peaiizailifo BpaXOBYIOTHCS OCTaHHI Omepallil Ha PUHKY, 3a HAsABHOCTI. Y pa3i HEMOXXJIMBOCTI BU3HAYCHHS TaKUX
oTeparniii BHKOPHCTOBYETHCS BiNNOBITHA MOJENb OLIHKH. Taki pO3paxyHKH MiATBEPIDKYIOTHCS OI[IHOYHUMHU
KoedilieHTaMU Y HIIUMH JOCTYITHHUMH ITOKa3HUKAMHM CIIPaBeUTMBOT BAPTOCTi. 30MTKH Biji 3MEHIIIEHHSI KOPUCHOCTI
MTOTOYHOT TisITFHOCTI BU3HAIOTHCSA Y 3BITi IPO CYKYMHUHN JOXIZ.

OpuHHML, 0 TEHEepye TPOLIOBI KOIUTH, SIBIsIE co00I0 HaliMeHIy iIeHTH(]IKOBaHY TpyIy aKTHBIB, sKa
Te€HEPYE TPOIIOBI HATXOPKEHHS, 37cOUTHIIIOT0 HE3aIeKH1 BiJl TPOIIOBUX HAJAXO/KEHD BiJl IHIIUX aKTUBIB a00 TPy
akTuBiB. Buxomsum 31 cmenudiku omepamiiiHoi mismibHOCTI CK, kepiBHUITBO Bu3Hauwio, mo CK mae omny
OJIMHHUIIIO, 1110 TEHEPYE TPOIIOBI KOIITH, sIKa MPEACTABIIsE cO000 ycro Mepexy Kommnamii.

Ha koxHy 3BITHY JaTy BU3HA4yaeThcs, YU € O3HAKM TOTO, IO paHillle BH3HAHI 30MTKM BiJ 3MEHIICHHS
KOPUCHOCTI aKTHBY Oulbllle HE iCHYIOTH ab0 3MeHIIMIHCS. SIKIIO Taki O3HAKH €, TPOBOSTHCS PO3PaXyHKH
BimIIKOZOBYBaHO!1 BapTocTi. PaHime Bu3HAHI 30WTKH BiJ 3MEHIIEHHS KOPHUCHOCTI CTOPHYIOTBCS TUIHKH B TOMY
BHIIAJIKY, SIKIIO MaJjla Miclie 3MiHa B OLHI, SKa BUKOPHCTOBYBaJacs JJIsi BU3HAUEHHS BIIIIKOJOBYBaHOI BapTOCTI
aKTHBY 3 9aCy OCTaHHBOTO BU3HAHHS 30MTKY BiJl 3MEHIIIEHHS KOPUCHOCTI. SIKIIO 11e Tak, OanmaHcoBa BapTiCTh aKTUBY
30UTBINY€ETHCS IO BIAIIKOJAOBYBAHOT BapTOCTi akTHBY. L5 30iibIIeHa BapTICTh HE MOXKE MEPEBUIYBATH OAIaHCOBY
BapTICTh, sika Oyna O BU3HAYEHA 3a BUPAaXyBaHHIM aMOPTH3allil, sSIKOM y MmorepeqHi poku He OyB BU3HAHUH 30HMTOK
Bil 3MCHIIICHHSI KOPHCHOCTI aKTHBY. Take CTOPHYBaHHS BapTOCTI BUSHAETHCA Y CKIIaAi mpuOyTKiB Ta 30uTKiB. [licns
CTOPHYBAHHS 3HOC KOPUTYEThCS B MaWOYTHIX MEpiojax 3 METOK PO3MOJUTY MEpeoIliHeHOT OalaHCOBOT BapTOCTI
aKTHBY 3a BHpPAXyBaHHAM HOTO JIKBiNAmiifHOT BapTOCTI HA CHCTEMAaTHYHIH OCHOBI MPOTSATOM CTPOKY HOTO
KOPUCHOTO BUKOPHCTAHHSI.

®dinaHcoBi aKTHBH
Ilepgicne suznanus ma oyinka

®inancosi aktueu 3rigno 3 MCBO (1AS) 39, xmacudikyroThes BimmoBimHO sfK (DiHAHCOBI aKTHBH 32
CIPaBEJIMBOIO0 BApTICTIO 3 BiOOpaXEHHAM IIEPEOLIHKH SK NpHOYTKYy abo 30MTKy; TMO3MKM Ta Jediropchbka
3a00proBaHiCTh; IHBECTHIIIl, IO YTPUMYIOTHCS IO TOTAIICHHS; a00 (iHAHCOBI aKTWBH, HASBHI IUIA IPOJAXy abo
MoxigHi (iHAHCOBI IHCTPYMEHTH, sKi OynM BH3Ha4eHI SK e(eKTHBHUI IHCTpyMeHT xe/pKyBaHHsS. Ilim uac
nepBicHOTO BU3HAHHS (piHaHcOBHX akTuBiB CK mpHcBoIoe iM BiAMIOBIAHY KaTeropiro.

[Ipu mepBicHOMY BH3HAHHI (D iHAHCOBI AaKTHUBH OIIHIOIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO ILTIOC (Y BUIAIKY,
SKIIO IHBECTHUII] He KIacU(iKyloThcs sIK (piHAHCOBI aKTHBHM 3a CHpPaBEUIMBOIO BapTiCTIO 3 BiIOOpaKeHHSIM
TIEPEOINiHKA K MPUOYTKY a00 30MTKY) BUTpATH, Oe3M0CePeIHBO OB’ sI3aHi 31 3IIICHEHHSIM OTeparlii.
Yromgum 3 kymiBiai abo npojaxy (iHAHCOBHUX aKTHBIB, IO BHMAararTh IOCTaBKA aKTHBIB y CTPOKH, ILIO
BCTAHOBIIIOIOTHCSI 3aKOHOJABCTBOM a00 MpaBWJIaM{, NMPUHHSATUMH Ha IIEBHOMY PHHKY (YrOOW Ha «CTaHIAPTHUX
YMOBax») BU3HAIOTHCS HA JaTy yKJIaJaHHs yroau, To0To Ha narty, komu CK Oepe Ha cebe 3000B’13aHHS KyUTH a0
MIPO/IATH aKTUB.

®inancosi aktuBu CK BKIIOYalOTH I'POIIOBI KOIUTH Ta iX €KBIBaJICHTH, NE0ITOPCHKY 3a00ProBaHICTh Ta
MPOIICHTHY TIOBOPOTHY (DiHAHCOBY JOIMOMOTY, BCI 3 SKHX KIaCHU(DIKYIOTBCS SK KpEIuTH Ta JediTopchka
3aboprosanicTs 3rinHo 3 MCBO (1AS) 39.
Tooanvua oyinka

Kpemutu 1 nebitopcpka 3aboproBaHicTe — II€ HENOXimHi (iHaHCOBI akTHBH 3 (piKCOBaHUMH abo
BHM3HAUEHHMMH IIATE)XaMH, sIKi He KOTUPYIOThCS HA aKTUBHOMY PHHKY. [liciisi mepBiCHOTO BU3HAHHSA Taki (piHAHCOBI
aKTUBM B HOJAJIBIIOMY BiOOpa)kalOThCsA 32 aMOPTH30BAHOIO BapTICTIO 3 BHUKOPUCTAHHSAM METONY e(peKTHBHOI
IIPOIICHTHOI CTaBKH 32 BUPaxXyBaHHIM 3MEHIIEHHS KOPUCHOCTI.

AMOPTH30BaHa BapTiCTh PO3PaXOBYEThCS 3 YpaxyBaHHSM JMCKOHTIB a00 mpeMiil mpu npuadaHHi, a TAKOX
KOMiciliHHX abo BWTpaT, SKi € HEBIJ €MHOI0 YacCTHHOIO e(EeKTHBHOI TPOLEHTHOI CTaBKH. AMOpTH3alisl
BifoOpaxkaeTbes y ckiai (PiHaHCOBHX JIOXOJIB Y 3BITi PO CYKYITHHN JOXIJI.

®dinancosi 3000B’13aHHA
Ilepsicne gusnanna ma oyinka

®inancoBi 3000B’s3aHHs 3rigHo 3 MCBO (IAS)39 knacudikyroTbess BinmoBimHO sK  (iHaHCOBI
3000B’s13aHHS 32 CIIPABEJIMBOIO BAPTICTIO 3 BIJOOpaKEHHSM MEPEOIIHKU K NPUOYTKY abo 30WUTKY, KPEIUTH Ta



MO3WKH abo0 MOXIiTHI IHCTPYMEHTH, BH3HAUEHI SK IHCTPYMEHTH e(peKTUBHOTrO Xxe DKyBaHHs. [lix yac mepBicHOTO
BHU3HAHHA (iHaHCOBHX 3000B’s13aHs CK mpHCBOIO€ IM BiOIOBIOHY KaTeropito.

®inancoBi 3000B’s3aHHS BHM3HAIOTHCS IEPBICHO 3a CIPABEUIMBOIO BAapTICTIO 3a BHUPAaxXyBaHHAM, a y
BUIIAAKY KPEAUTIB Ta IIO3HK, CyMH IPSMUX BUTPAT 3a OLEPALisIMU.

®inancosi 3000B’s13aHHs CK BKIIOYAIOTH TOPTOBY Ta iHITY KPEAWTOPCHKY 3a00PrOBaHICTh, a TaKOX
KPCIUTH 1 TO3KKH.

Tlooanvwa oyinka

[Ticnst mepBicHOrO BHM3HAHHS NPOLIEHTHI KPEOUTH 1 MO3MKM Ta TOproBa Ta IHINA KPEIUTOPChKa
3a00proBaHicTh 3 iKCOBAHUM TEPMIHOM IMOTAIIEHHSI, TOAAJbIIIA OI[IHKA BiIOYBAa€THCS 32 aMOPTH30BAHOIO BAPTICTIO
3 BUKOPHCTaHHSIM METOy €pEKTHBHOT MPOIIEHTHOT CTABKH.

Jloxo/au 1 BUTpaTH BU3HAIOTHCS y CKJIQJli YACTOTO HMPUOYTKY abo 30MTKY MpH MPUITUHEHHI X BU3HAHHS, a
TaKOX IO Mipi aMOpTH3allii 3 BUKOPUCTAHHIM METOY €(peKTHBHOT MPOLICHTHOT CTABKH.

AMOpTH30BaHa BapTICTh PO3PaXOBYETHCS 3 ypaxyBaHHIM JMCKOHTIB a0 MpeMiil npu npua0aHHi, a TaKOX
KOMICIHHHX a00 BHUTpaT, sAKi € HEBiI €MHOI0 YaCTHHOK e(QEeKTHBHOI IPOLIEHTHOI CTaBKUA. AMOpTH3aIlsI 3
BHUKOPHCTaHHSAM METOJly €(peKTUBHOI MPOIEHTHOI CTaBKH BiZIOOpaXKa€ThCsl y 3BITI MPO CYKYNMHHMH JOXiJ y CKiajii
(hiHaHCOBUX BUTpAT.

B3aemo3anik ¢piHaHCOBUX iHCTPYMEHTIB

®inaHCcOBi aKTHBHU Ta (iHAHCOBI 3000B’I3aHHSI MIIIIATAIOTH B3a€EMO3AITIKY, a YICTa CyMa — IPEICTaBICHHIO
B KOHCOJIIZIOBAHOMY 3BIiTi PO (pIHAHCOBHIA CTaH TOJI 1 TUIBKH TOJI, KOJH € 3/IiCHCHHE B 16 MOMEHT FOPUINYHE
MpaBO Ha B3a€MO3AJIK BH3HAHMUX CYM, a TaKOX HaMip 3IHCHUTH PO3paxyHOK Ha HETTO-OCHOBI, ab0 peanizyBaTH
aKTHBHU Ta OJJHOYACHO 3 IIUM ITOTACUTH 3000B’13aHHSI.

Crnpaseasnusa BapTicTh QpiHAHCOBUX iHCTPYMEHTIB

CrpaBevBa BapTicTh pIHAHCOBHX IHCTPYMEHTIB, TOPIiBIIS SKUMH 3/1iHICHIOETHCS HA aKTMBHUX PUHKaX Ha
KOXKHY 3BITHY JaTy, BU3HAYa€ThCsl BUXOAAYM 3 PUHKOBHX KOTUPYBaHb a00 KOTUPYBaHb NHIIEPIB (KOTUPYBaHHS Ha
KYIIBJIIO ISl JOBIMX TO3UIINA 1 KOTUPYBaHHS Ha MPOJAX Ul KOPOTKHX MO3MILIN), 0e3 BUpaxyBaHHS BUTpAT 3a
yromoto. diHAaHCOBI IHCTPYMEHTH, Ui SKUX BIJCYTHI aKTHBHWUH PHHOK, CIIPaBEINTUBA BapTiCTh BU3HAYAETHCS
LIIXOM 3aCTOCYBAaHHS HAJEXKHOT METOJMKH OLIHKH. Taki METOJUKHM MOXYThb BKIIOYAaTH BHUKOPUCTAHHS IIiH
HEIIOJIaBHO MPOBEIEHUX OIepallii Ha KOMEpIiHHIA OCHOBi, BUKOPHUCTAHHsS IMOTOYHOI CIPaBEMJIMBOI BapTOCTI
AQHAJIOTTYHUX IHCTPYMEHTIB; aHaNi3 IMCKOHTOBAHMX TPOLIOBMX IIOTOKIB, a0 iHIII MOJENi OIHKH, SK Ie
nependaueno MCBO (1AS)39.

AMOpPTH30BaHA BaPTicTh GiHAHCOBHMX iHCTPYMEHTIB

AMOpTH30BaHa BapTiCTh PO3PAXOBYETHCSA 3 BHKOPHUCTAHHIM METOXY €(DEeKTHBHOI MPOLEHTHOI CTaBKH 3a
BHUpPaxyBaHHIM pe3epBYy Ha 3MEHILIEHHS KOPUCHOCTI Ta BHUILIAT a00 3HIKEHHS OCHOBHOI cyMHu 3aboproBaHocTi. Y
PO3paxyHKy BPaxOBYIOThCS OyIb-sKi Mpemil a00 JUCKOHTH MPH MPHUI0AaHHI aKTHBY, a TAKOK BUTPATH Ta BUIUIATH 32
YTOJI010, IO € HEBiI'EMHOIO YaCTHHOIO €(pEeKTHBHOI MPOIIEHTHOI CTaBKH.

3MeHIIeHHs] KOPUCHOCTI (piHAHCOBUX AKTHBIB

CK Bu3Ha4ae, 4n iCHYIOTh 00’€KTHBHI O3HAaKH 3MEHILIEHHS KOPUCHOCTI ()iHAaHCOBHMX aKTHUBIB a0 rpynu
(hiHAaHCOBUX aKTHBIB Ha KOKHY 3BITHY HaTy. BBaxaeThCs, M0 3MEHIIECHHS KOPHCHOCTI ()iHAHCOBOTO aKTHUBY abo
rpynu (iHAHCOBHMX aKTUBIB BiOyBa€THCS TUIBKH TOI, KOJH ICHYIOTh 00 €KTHBHI O3HAaKM 3MEHIIEHHS] KOPUCHOCTI B
pe3yibTaTi onHiel abo OinmbIne MoiH, sIKi HACTAIH MICNs MEPBICHOTO BHU3HAHHS aKTUBY («y BHIIAIKy BHHUKHEHHS
30MTKIB»), 1 TakWil BUMNANOK BUHUKHCHHA 30WTKIB BIUIMBA€ Ha OYIKyBaHI MaiOyTHI TpOIIOBI MOTOKHA Bl
(inaHCOBOTO aKTHUBY 200 rpynu (HiHAHCOBUX aKTUBIB, SIKi MOXKYTh OYTH BIPOTiIHO BU3HAYCHUMH.

OO0’ exTHBHI O3HAKH 3MEHIIEHHS KOPHCHOCTI MOKYTh BKJIIOYATH O3HAKH TOTO, IO MO3MYAIBHUK a0o Tpyma
M03UYaJIbHUKIB 3a3HAIOTh CYTTEBUX (DIHAHCOBHUX TPYJHOILIB, MOPYIIYIOTH 3000B’sI3aHHS 31 CILIATH
BiaCOTKIB 200 OCHOBHOI CymMH OOpTy, IMOBIpHICTB iX OaHKpyTCTBa ab0 (piHAHCOBOI peopraHizallii, a TAKOXK O3HAKU
Ha MiACTaBi JOCTYIHOI PUHKOBOI iH(pOpMAIlii, TOMIPHOTO 3MEHIIEHHS OYIKYBaHUX MalOyTHIX TPOIIOBHX MOTOKIB,
HaIIPUKJIaJl, 3MiHU B PiBHI MPOCTPOUCHHUX IJIATEKIB 200 B EKOHOMIYHUX YMOBAaX, sIKi KOPEIIOIOTH 31 30UTKaMHU.

BigHocHO akTuBiB, BimoOpaKeHMX 3a aMOPTH30BaHOIO BapTicTIO, I'pyma croyaTrky NpOBOAUTH OKpEMY
OIIHKY ICHYBaHHsI 00’ €KTHBHHMX O3HAK 3MCHIICHHS KOPHCHOCTI IHANBIAyaIbHO 3HAYNMUX (DIHAHCOBUX aKTHUBIB, a00
CYKYIHO 32 (piHAHCOBHMH aKTHBaMH, IO HE € iHAWBIMyalbHO 3HAYMMHUMH. Y BHTIAIKY, SKIIO 00’€KTHBHI O3HAKH
3MEHILICHHS KOPHCHOCTI (DIHAHCOBOTO aKTHBY, LIO PO3TJISIAETHCS BIIOKPEMIICHO, CYTTEBOTO ab0 HECYTTEBOTO
BIICYTHI, IIel aKTHB BKIIFOYAETHCS 10 TPYHH (HIHAHCOBUX aKTHBIB 3 aHAJOTIYHIMH XapaKTEPUCTHKAMH KPEIUTHOTO
pusuky. Taka rpyna ¢iHaHCOBHX aKTHBIB OLIHIOETHCS Ha MPEAMET 3MEHIICHHS KOPHUCHOCTI Ha CYKYIHIH OCHOBI.
AKTHBH, Ki OIIHIOIOTHCS OKPEMO Ha MPEAMET 3MEHIIECHHS KOPUCHOCTI, 1 IIOJI0 SKUX BU3HAETHCS a00 MPOJOBKYE
BH3HABAaTUCS 30MTOK Bijl 3SMEHIICHHS KOPUCHOCTI, HE OL[HIOIOTHCS HA IIPEIMET 3MEHIIEHHsI KOPUCHOCTI Ha CYKYIHIH
OCHOBL.

3a HasBHOCTI 00’€KTMBHUX O3HAK ITOHECEHHs 30MTKIB B pe3ynbTaTi 3MEHIICHHS KOPHCHOCTI (hiHAHCOBUX
aKTHBIB cyMa 30MTKY BH3HAUa€ThCs SIK DPI3HUIS MDK OaJaHCOBOIO BApTICTIO aKTUBIB 1 MOTOYHOIO BapTICTIO
OYIKyBaHWX MaiOyTHIX TPOIMIOBUX ITOTOKIB (HE BKIIIOYAIOUN MAiOYTHIX OYIKYBaHHX KPETUTHHUX 30HMTKIB, SKi I HE
Oynu moneceHi). IloTouna BapTicTh OYIKYBaHMX MalOYTHIX TPOILIOBHX ITOTOKIB JMCKOHTYETHCS 3a MEPBICHOIO
e(peKTHBHOIO TIPOILIEHTHOIO CTAaBKOIO 3a (DIHAHCOBMM aKTHUBOM. SIKIIO IHCTPYMEHT Ma€ IUIaBalody MPOICHTHY
CTaBKY, TO CTaBKOIO IMCKOHTYBAaHHSI JUIsl BU3HAUECHHS 30MTKIB BiJ 3MEHIIEHHs KOPHUCHOCTI Oyie MoTouHa
e(heKTHBHA MPOIICHTHA CTaBKa.



banaHcoBa BapTICTh aKTHBY 3MEHIIYETHCS IUIIXOM 3aCTOCYBaHHS paxyHKy pe3epBy, a cyma 30HTKY
BHU3HAETHCS B 3BiTI Ipo mpHOYTKH Ta 30MTKH. [IPOLEHTHI TOXOIM MPOIOBKYIOTH HAPaXOBYBATHCS HA 3MCHIICHY
GalaHCOBY BapTicTh HAa OCHOBI IIEpPBICHOT €()EKTUBHOI MPOIIEHTHOI CTABKU 32 aKTHBOM.
Kpenutn ta ToproBa mebiTopchka 3a0OpTrOBaHICTh pa3oM 3 BIANOBIAHMM PE3EPBOM CIUCYIOTHCS, KOJIM HeEMae
pearbHOT MEPCIICKTUBY BilIIKOYBaHHS HAWOIMKYMM 4acoM, a Bce 3a0e3nedeHHs Oyao peanizoBaHe abo mepenaHe
CK. Skmo B HacTymHOMY pOIli CyMa OYIKYBAHOTO 30HMTKY BiJi 3MEHIICHHS KOPHCHOCTI 3HIKYETHCS abo
30LTBITY€eThCA B 3B‘S3KY 3 MOJIET0, SIKAa BigOyacs Micis BU3HAHHS 30WUTKY Bil 3MEHIIEHHS KOPUCHOCTI, TO paHime
BHU3HAHMH 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI 30UIbIIyeThCs ab0 3MEHIIYEThCS HUISIXOM KOPUTYBAaHHS PaxyHKY
pe3epBy. SIkmo MaiOyTHE crnHcaHHS BapTOCTi (PIHAHCOBOIO IHCTPYMEHTA 3rOJOM BIAIIKOIOBYETHCS, CyMma
BIJIIIKOTyBaHHS BU3HAETHCS Y 3BITi PO CYKYMHHHN JTOXIJ.

IpunuHeHnsi BU3BHAHHA piHaHCOBUX IHCTPYMeHTIB
Dinancosi akmueu

[MpunmHeHHs BU3HAHHS (iHAHCOBOTO akTHBY (a00 dYacTWHH (HIHAHCOBOTO aKTUBY YM YACTHHH TPYIH

moi0HNX (hiHAHCOBMX aKTHBIB) BiIOYBA€ThCS y BUIMAKY, SIKIIO:

* MUHY8 mepMiH Oii npas Ha 00ePIHCAHHI 2POULOBUX NOMOKIE 8i0 DIHAHCO8020 AKMUBY,

* CK nepedana ceoi npasa na 00epiicanisi 2pouwiosux nomokie 8io axmugy abo e3sana Ha cebe 30008 s3aHHA 34
BUNIAMAMY MPEemill CMOPOHI 00EPIUCYEAHUX ZPOUOBUX NOMOKIG Y NOGHOMY 00CA3i ma Oe3 iCIomHoi 3ampumKu 3a
«MPan3umHoIy y200010, i abo (a) I pyna nepedana npakmuyHo 6ci pusuKy ma eucoou 8io akmuey, abo

(6) CK ne nepedana, ane i ne 36epicac 3a coboi, npakKmuyHo 6Ci pusuKu ma eucoou 6i0 akmuegy, daje nepeoana
KOHMPONb HAO YUM AKMUBOM.

Skmo CK mepenana cBoi mpaBa Ha OJIep)KaHHS TPOLIOBMX ITOTOKIB BiJ akTUBY abo 3aKirouuia
«TpaH3UTHY» yrony, i MpH IbOMY HE Tepezana, ane i He 30epirae 3a co0010, MPAKTUYHO BCIX PU3HKIB 1 BUTIA Bil
aKTHBY, a TaKOX HE Iepefala KOHTPOJIb Haj aKTHMBOM, HOBHI aKTHB BH3HA€Tbcsd B Ti Mipi, B skiii ['pyma
NPOJIOBXKYE CBOIO y4acTh y aKTHBI.

YV wpomy Bumagky CK Takox BH3Hae BimmoBigHe 3000B’s3aHHsA. [lepemaHuii akTWB 1 BiOIOBiTHE
3000B’s13aHHS OL[IHIOIOTHCS HA OCHOBI, 110 BiloOpakae mpaBa Ta 3000B’s13aHHs1, 30epexeHi CK.

Hopmanpma ygacte CK B akTuBi, sKui Mae (opMy rapaHTii 3a IepelaHNM aKTHBOM, OLIHIOETHCS 3a MEHIIAM i3
3Ha4eHb: IIEPBICHOI0 OAJaHCOBOIO BAPTICTIO aKTHBY a00 MaKCHMAJILHOIO CYMOIO KOMIIEHCAIll, sika MOXXe OyTh
npen sieneHa CK o crmatw.

Dinancosi 30008 ’13anHs

[MpunuHeHHs: BU3HaHHs (PIHAHCOBOTO 3000B’s13aHHS BiIOYBA€ThCS y BUMAKy BUKOHAHHSI, aHYJIFOBaHHS abo
3aKiHYCHHS TEPMiHY il BiIIOBITHOTO 3000B’I3aHHS.

ITpu 3amini ogHOTO icHYIOYOTO (DIHAHCOBOTO 3000B’sI3aHHS IHIIMM 3000B’S3aHHSIM NEpe] THM CaMHM
KpeIUTOPOM Ha CYTTE€BO BIIMIHHMX yMOBaX a00 y BWITaAKy BHECEHHS ICTOTHHX 3MiH B YMOBH iCHYIOUOTO
3000B’s13aHHS, Taka 3aMiHa a0o Moudikallis BioOpakaeThCsl sIK NPUIMHEHHS! BU3HAHHS TIEPBICHOTO 3000B’sI3aHHS
Ta BU3HAHHIM HOBOTO 3000B’sI3aHHS B 00JIIKY 3 BU3HAHHSM PI3HHUII B OaaHCOBIH BapTOCTI 3000B’s13aHb Y 3BITI PO
MIPUOYTKU Ta 30MTKH.

Buniiatu npaniBHUKam

CK 3niiicHIoe nieBHI BigpaxyBaHHs 10 JlepxaBHoro [eHciiiHoro ¢goHmy 3a cTaBKamu, 110 AiOTH MPOTITOM
POKY, BUXOI4YH 3 HapaxoBaHOi 3apo0iTHO1 matu. L{i BigpaxyBaHHS BioOpaXKarOThCS SIK BUTPATH y TOMY 3BITHOMY
TIepioi, 10 SIKOTO BIIHOCUTHCS BIIIIOBiAHA 3apo0iTHA IUIaTa.

Kpim 3a3HadeHnx BUIe BigpaxyBaHb, npariBHuKH CK MaroTh mpaBo Ha BUILIATH 1O 3aKiHYEHHI TPYIOBOL
JUSIBHOCTI.

Buriati mo 3akiH4eHHI TPYIOBOI MISUIBHOCTI 3MIMCHIOIOTHCS OJHOPA30BO MPH BUXOI Ha meHcio. Cyma
TaKMX BHIUIAT 3aJISKUTH Bil CTaxy poOoTH npaniBHuka y KommaHii Ta cepeapoi 3apo6itHo1 miatn. OkpeMi GoHIu
IiJ] TaKi BUIUIATH HE (OPMYIOTHCS.

OrniHOYHA BapTiCTh HaJAaHHS BHHATOPOJ 32 IPOrpaMaMy BU3HAYAETHCS IIOPIYHO 3 BUKOPHCTAHHSIM METOIY
MIPOTHO30BaHOI YMOBHOI OJWHUII JUIi PO3PaxyHKy YHCTOi JUCKOHTOBaHOi BapTocTi 3000B’S3aHb 3 BHILIAT
MpaIfiBHUKaM Ha JaTy Oaancy. bamanc 3000B’s3aHb 13 BUIUIAT IPAIIBHUKAM JIOPIBHIOE TMCKOHTOBAHUM IIJIaTEkKaM,
IO MUIATaroTh CIUIATi y MaiOyTHIX mepiojgax 3 ypaxyBaHHSM KaJpOBOi poTamii, i BIZHOCHTBCS JIO0 Hepiogy Ha
3BiTHY maty. Jlemorpadiuna indopmaiiis Ta iHGopMaIis IpO KAAPOBY POTALiI0 IPYHTYIOTHCS HA MaHHUX MUHYIAX
TepioIiB.

[TpuOyTkyM Ta 30MTKH, 110 BUHUKAIOTH B PE3yNbTaTi BAKOPUCTAHHS aKTyapHOT OLIHOYHOT METOOJIOTIT 11
PO3paxyHKy BHIUIAT IO 3aKiHYCHHIO TPYOOBOI IisIIBHOCTI, BH3HAIOTBhCS, SKIIO CyMa CYKYIHHX HEBHU3HAHHX
aKTyapHMX NOpUOYTKIB Ta 30MTKIB HaNpHKIHLI IOIEPEeIHbOro 3BITHOTO mepiony mnepeBuinye 10% cymnu
3000B’s13aHHS 32 MPOrpamMor0 3 (hiKCOBaHMMH BHILIATAMU Ha 3a3HadeHy maty. 1li npuOyTKH Ta 30MTKH BH3HAIOTHCS
SIK JIOXOJM Ta BUTPATH IPOTATOM OYIKYBaHOTO CEPEIHBOTO CTPOKY CIY)KOM NpaliBHUKIB, IO 3aJMIIMBCS, Ta SKi
O0epyTh y4acTh y mporpami. Bymab-siki akTyapHi npuOyTKH a00 30UTKH, MOB’s3aHI 3 IOBUICHHUMH BHILIATAMHU,
BH3HAIOTHCS Y 3BiTi PO NPUOYTKH Ta 30MTKU B MEPiofi, y SKOMY BOHH BHHUKIIH.

BapricTe MUHYJIHMX TOCIYr BU3HAETHCS SIK BUTPATH PIBHUMHU YaCTUHAMHU HPOTATOM CEPEIHBOIO Iepiony,
L0 3JIMINUBCS 10 HaOYTTS IpaliBHUKAMU [TpaBa Ha NEeHCIHHY BUHAropoay. SIKIio npaBo Ha BUHATOPOJY HAJAEThCS
HeraifHo, Bifpa3y Micis BBEJECHHS IEHCIHHOT IporpamMHu B Jifo a00 MPUHHSTTS 3MiH y TIEHCIHHII nporpami, BapTicTh
MUHYJIUX ITOCIYT NPALiBHUKIB BU3HAETHCS HETaitHO.

3000B’s3aHHS 32 TMPOrpamMoi0 3 (PIKCOBaHMMHM BUIUIATAMH CKJIAJAETHCS 3 CYMH IIOTOYHOI BapTOCTi
3000B’s13aHHS 32 POrpaMoto 3 (PiKCOBaHMMHU BHIUIATAMH Ta aKTyapHUX NPUOYTKIB Ta 30MTKIB, SIKi He Oy BU3HAHI,
MiHyC BapTiCTh paHille HaTaHUX MOCIYT, sKa IIe He BU3HAHA.



TlopaTknu
Tlomounuii nooamox na npubymox

[ToTouHi MOAATKOBI aKTUBH Ta 3000B’sI3aHHS 3a MOTOYHWI Ta TOMEPEH] MEePioaN OIIHIOIOTHCS 32 CYMOIO,
OUIKYBaHOIO JI0 BIALIKOJYBAaHHS Bifl IOAATKOBUX OPraHiB abo N0 CIUIATH MOJATKOBMM opraHaM. [lomaTkoBi cTaBKku
Ta TMOJATKOBE 3aKOHOJABCTBO, IO 3aCTOCOBYIOTHCS JUIS PO3paxyHKY Ifi€i CyMH, — IIe CTaBKH 1 3aKOHOJIABCTBO,
MIPUIHHATI 200 (HaKTHIHO MPHUHHATI HA 3BITHY JAaTYy.

Biocmpouenuii nooamox na npubymox

Binctpouenuit mogarok Ha mpHOYTOK PO3PAXOBYETHCS 32 METOJAOM 3000B’s3aHb IIISXOM BHU3HAYCHHS
TUMYACOBHX PI3HHUIIb Ha 3BITHY JaTy MDK IMOAATKOBOIO 0a3010 aKTHBIB 1 3000B’s3aHb Ta iX OaJaHCOBOIO BapTICTIO
JUTS 11iIeH pIHAHCOBOT 3BITHOCTI.

Bincrpoueni momaTkoBi 3000B’s13aHHS BU3HAIOTHCS 32 BCIMA OIOTATKOBYBAaHHMH TUMYACOBUMH PI3HUIISIMH,
KpiM BUIAJKIB, KOJIU:

* giocmpoueHe nOOAmMKo8e 30008 A3AHHA BUHUKAE 6 pe3yibmami NepeiCHO20 BU3HAHHA 2y08ild, aKmuey abo
30006 ’513aHHs1, 8 X00I yeoou, wo He € 00 €OHanHam OI3Hecy, I Ha MOMeHm 30IUCHEeHHs onepayii He eNnIuUeac Hi Ha
byxeanmepcoKkull NpUOYMOK, Hi HA ONOOAMKO8Y8AHUL NPUOYMOK abo 30UMOK; i

* CIMOCOBHO ONOOAMKOBY8AHUX MUMYACOBUX PIZHUYb, MO8 A3AHUX 3 IHEECMUYIAMU 8 OOYIDHI KOMNAHIL, AKU4O
PO3N00IN Y HaCi CMOPHYBAHHS MUMYACOBOT PI3HUYT MOAICE KOHMPOTIOBAMUCS A ICHYE 3HAYHA IMOBIPHICIb MO020,
Wo MUM4aco8a piznuys He 6yoe CIMOpPHOBAHA 8 OCAICHOMY MAUOYMHbLOMY.

Bincrpoueni noJaTkoBi akTHBU 3 MOAATKY Ha NPUOYTOK BU3HAIOTHCS 32 BCIMa TUMYACOBHMH PI3HHULISIMH,
0 IUIATA0Th BUPAXyBaHHIO Ta IEPEHECEHNMH HEBHKOPHCTAaHWMH ITOJATKOBUMHU 30MTKaMH, Yy Till Mipi, B sIKiil
iCHye 3HayHa IMOBIpHIcTH TOrO, 0 KommaHis MaTuMe OnoJaTkoByBaHWI MPUOYTOK, MPOTH SKOTO MOXYTh OyTH
3apaxoBaHi TUMYACOBI Pi3HUII, IO MiUISITal0OTh BUPAaXyBaHHIO, HEBUKOPHUCTaHI MOJATKOBI 30MTKH, KPiM BHITa KB,
KOJIH:

* giocmpouenuli axmue 3 nOOAmKy HaA NPuOYmMoK, wjo GIOHOCUMbCA 00 MUMHACO80I pisHUYi, wo nionaeae
BUPAXYBAHHIO, BUHUKAE 6 PE3YNbMami NepeiCHO20 GUBHAHHA AKMUBy abo 30008 A3aHHS, AKe GUHUKILO He 6HACTIOO0K
00°cOnanus bi3Hecy | sKe Ha MOMeHm 30IUCHEeHHS Onepayii He NIU6AE Hi HA OyxeanmepcvKull npubymox, Hi Ha
0nO0AMKO8y8anuUll NPUOYMoK abo 30umox; i

* CMOCOBHO MUMHYACOBUX PI3HUYb, WO RIONA2AIOMb BUPAXY8AHHIO, | SKI MO8 S3aHI 3 THEECMUYIAMU 68 aACOYI0B8AHI
KOMNAHii, 8i0CMpoyeHi noOamKo8i akmueu U3HAIOMbCsL MIbKU 6 Mill Mipi, 8 AKIl € 3HAYHA IMOBIPHICIb MO020, WO
mumyacosi pizHuyi 6y0yms 8UKOPUCMAHI 8 HAtOIUXCHOMY Maubymuvomy, | Komnaniss mamume onooamxosyeanuii
npubymox, npomu K020 MOACYMs OYmMu GUKOPUCTNAHT MUMYACOBT PI3HUYI.

bamancoBa BapTicTh BIiACTPOYEHHMX NOJATKOBHX AaKTHBIB IEPErisiacThcs Ha KOXKHY 3BITHY JAaTy Ta
3HWKYETbCS B Till Mipl, B SKIi OTpPUMaHHS JOCTaTHHOTO OIOJATKOBYBAHOTO IPUOYTKY, SIKHIl J03BOJIMTH
BHKOPHCTOBYBATH BCi a00 YaCTHHY BiICTPOYEHNX IMOIATKOBUX AKTHBIB, OLIHIOETHCA SIK ManoiMoBipHe. HeBm3HaHi
BIJICTPOUEHI IMOJATKOBI aKTUBU IEPETIAAAlOTbCd HAa KOKHY 3BITHY JaTy Ta BHM3HAIOThCA B Till Mipi, B sIKii
3’SIBJISIETHCS] 3HAYHA MOBIPHICTH TOTO, 110 MaiOyTHI OMOJATKOBYBaHUIl MPUOYTOK JO03BOJIHMTh BUKOPUCTOBYBATH
BIICTPOYCHI MMOIATKOBI aKTHBH.

BinctpoueHi momaTKOBi aKTUBH 1 3000B’s3aHHS BH3HAYAIOThCS 3a CTaBKaMU IMOJATKY, SKI
3aCTOCOBYBAaTUMYThCS MPOTATOM TNepiofy peanmizamii akTHBY a0 BperyiaroBaHHS 3000B’s3aHHA Ha TMIICTaBi
3aKOHO/IaBCTBA, K€ Ha0ys0 a0o0 (pakTHYHO HAOYIIO YMHHOCTI Ha 3BITHY JIaTy.

BincrpoueHnii moaTok, MO BiTHOCHTHCS IO CTAaTeH, BU3HAHHUX HE Y CKIaAi IpuOyTKy abo 30UTKY, TaK0XK
HE BU3HAEThCs y cKianl npuOyTky abo 30uTky. CTaTTi BiCTPOYCHMX IOJATKIB BH3HAIOTHCS BIANIOBIHO 10
oTieparliii, Ha SKUX BOHH IPYHTYIOTbCS, a00 y CKJIali iHIIIOTO CYKYITHOTO JOXOMY, a00 6e3mocepetHb0 B KalliTai.

BincTpoueHi momaTKoBi aKTHBH Ta BiICTPOUYEHI IMOIATKOBI 3000B’S3aHHS 3aTIKOBYIOTHCS OJUH TPOTH
OJIHOTO, SIKIIO € FOPHINYHO 3aKPIMJICHE MPABO 3aTiKy MOTOYHUX MMOJATKOBHX AKTHBIB 1 3000B’sI3aHb, 1 BIACTPOUYCHI
ITO/TaTKH BITHOCATHCS 10 OJHIET 1 Ti€l % OMOaTKOBYBaHOT KOMIIaHii Ta IMOJaTKOBOTO OPTaHy.

Ilooamok na dodawny eapmicmo

Jloxonu, BUTpaTH Ta aKTHBHM BH3HAIOTHCS 32 BUPAXyBAHHSIM CyMHU IOJATKy Ha JOJaHy BapTiCTh, KPIM BHUIAIKIB,
KOJIH:

* 100AMOK HA 000aHy 8apmicmbp, WO UHUK NPU NPUODAHHT aKmuegie abo nocuye, He 8i0UKOO08YEMbCA NOOAMKOBUM
Op2amoM, Y YboMy 8UNAOKY NOOAMOK HA O00AHY 8APMICMb GUIHAEMbCA AK YACTMUHA BUMPAT HA NPUODAHHS AKMUBY
abo yacmuHna euoamrko8oi cmammi, i

* 0ebimopcbka ma Kpeoumopcbka 3a00p208aHOCmi 8i000paANCAIOMbCS 3 YPAXYBAHHAM CYMU NOOAMKY HA 000AHY
eapmicmeo.

UYwucra Bapricts [1/IB mo BimmkogyBaHHS MOJATKOBUMHU OpraHamMy a0o 0 CIUIaTH MOJATKOBHM OpraHam
MPEJICTABIICHA B MIPUMITKAX IO KOHCOJIIOBAHOTO 3BITY MPO (PiHAHCOBUM CTaH.

IMoTouyHa/moBrocTpokoBa Kiaacugpikauis

AKTHB (3000B’s13aHHsI) KJIacU(IKYEThCS K NOTOYHMH, SKIIO TUIAHYETHCS MOTO peanizailis (TorameHHs),
ab0 SKIIO MIaHYETHCSI HOTO MPOJaXX YK BUKOPHCTAHHS MPOTAroM 12 MmicsmiB micist 3BiTHOT martw. IHIm akTuBM
(3000B’s3aHHs1) KJIAcU(IKYIOTbCS SIK JOBroctpokoBi. (DiHaHCOBI IHCTpyMEHTH KIACH(DIKYIOTBCS BHUXOASYU 3
OYIKyBaHOTO CTPOKY iX KOPHCHOTO BHKOPHCTaHHA. BimcTpoueHi MOXOIw i BiAMOBiAHI BUTPATH Ha MigKITIOYCHHS
KIacu(iKyIOThCs K TIOTOYHI.

I'pomoBi komTH Ta iX eKBiBaJeHTH
I'pomioBi komTH Ta X €KBIBAJIEHTH BKIIIOYAIOTh KOIITH B 0aHKaxX 1 Kaci, a TakoX KOPOTKOCTPOKOBI
JIETIO3UTH 3 IIEPBICHUM CTPOKOM IIOTAIIEHHS JI0 TPHOX MICSAIIIB.



Jist 1ineld KOHCOJIIIOBAHOTO 3BITY HPO PyX TIPOIIOBHX KOIITIB, I'POLIOBI KOINTH Ta IiX EKBIBaJICHTH
CKJIaJalOThCsl 3 TPOLIOBHX KOIUTIB Ta X €KBIBAJICHTIB 3TiZHO 3 BU3HAYCHHSAM BHILE, 32 BHHATKOM HEIOTAIICHHUX
0aHKIBCHKHX OBEpAPA(TIB.

PesepBu

Pe3epBu BH3HAIOTHCS, KO B pe3yabTaTi eBHOI mofii B munyitomy CK mae ropuanyni abo 100poBUIBHO
B3sTI Ha ceOe 3000B’A3aHHSA, IS BPETYIIOBAHHS SIKMX 3 BEIUKHM CTYMEHEM IMOBipHOCTI Oyae mOTpiOHMIA BiATIK
pecypciB, sIKi BTUIIOIOTH y €001 MallOyTHI €KOHOMIUHI BUTOJHM, a TaK0X CyMYy 3000B’S3aHHS MOXHa JOCTOBIPHO
pusHaunth. Skmo CK mmaHye oxeprkaTH BIAMIKOAYBaHHS JesKOi 9acTWHU ab0 BCIiX pe3epBiB, HANPHUKIAI, 3a
JIOTOBOPOM CTpaxyBaHHS, BIAIIKOAYBaHHS BU3HAETHCS SK OKPEMHUIl aKTWB, ale TUIBKM B TOMY BHIAJKy, KOJH
oJiep>KaHHS BIIIIIKOAyBaHHS HE IiIArae CyMHIBY.
Butpatd, IO CTOCYIOTBCS pe3epBY, BimOOpakaroThCs Yy 3BIiTI NP0 CYKYNHHHA JOXiJA 32 BHPaxyBaHHAM
BIILIKOyBaHHs. SIKIIIO BIUIMB BaPTOCTI IPOLIEH Y Yaci € CyTTEBUM, PE3EPBU JMCKOHTYIOTHCS 32 MOTOYHOIO CTABKOIO
0 OMOJATKYBaHHS, sKa BimOOpakae, KOJH II€ AOIUIRHO, PH3MKH, XapaKTepHi Ui KOHKPETHOTO 3000B’s3aHHS.
SIKI10 3aCTOCOBYETHCS JUCKOHTYBAHHS, TO 30UTBIIEHHS PE3EPBY 3 YaCOM BU3HAETHCS SIK (DIHAHCOBI BUTPATH.

Iepenik pe3epBiB:
Pe3eps 3HemiHeHHS 1e0ITOPCHKOT 3a00proBaHOCTI;
Peseps 3HenmiHECHAS 3a00prOBaHOCTI 32 TPETCH3 MU,
PesepB po3ipBanHS;
Peseps Ha nepecTpaxyBaHHS;
Pe3epB xonnBaHb 30MTKOBOCTI

YMoBHI aKTHBH i 3000B’sI3aHHSA

YMOBHI aKTHBH HE BHM3HAIOTBCS, & PO3KPHBAIOTbCS Yy (IHAHCOBIH 3BITHOCTI, SKIIO HAJIXO/PKEHHS
€KOHOMIYHHUX BUT1 € IMOBIpHUM.

YMoBHI 3000B’s13aHHS HE BioOpa)karoThCst y (DiHAHCOBIH 3BITHOCTI, 32 BUHSATKOM BHIIQJIKIB, KOJIM ICHYE
WMOBIPHICTD TOTO, IO YIS TOTAaIIeHHS 3000B’s13aHHA Oy/e MOTpiOHUI BINTIK pecypciB, i IpH MBOMY CyMa TaKHX
3000B’s13aHb MOXKE€ OYTH NOCTOBIpHO BHM3HaueHa. IH(popmaris mpo Taki 3000B’s3aHHS IAJISATaE PO3KPUTTIO, 32
BHHATKOM BHWITAJKiB, KOJHM MOJXIJIHBICTH BIATOKY pECypCiB, SKi SBISIOTH CcOOOI0 EKOHOMIYHI BHTOIH, €
MaJOHMOBIPHOIO.

3anacu

3amnacy OLIHIOIOTHCS 32 MEHIIOKO 3 IBOX BEJIMYHMH: COOIBApTICTIO a00 YMCTOIO BapTICTIO peattizallii ToBapis,
o OyIyTh MpOJaHi OKpeMo. 3amac, mo OyIyTh MPOAaHi B paMKax omeparii 3 JeKiUIbKOMa KOMIIOHEHTaMH Ta Bif
sikux CK odikye oniepaTu YUCTHH JTOXII, OI[IHIOKTHCA 32 COOIBApTICTIO, HABITH SIKIIO BAPTICTh peaji3allil 3amacis
HUXK4Ya 3a coOiBapTicTh.CoOiBapTicTh BU3HAYAETHCS 32 MeTosioM DIDO.

Tloaii micos 3BiTHOI HaTH

[Monii micins 3BITHOI JaTh, M0 HAOAIOTh JONATKOBY iH(opMaito npo ¢inancosuii cran CK Ha 3BiTHY nmaty
(kxopuryroui mojii), BimoOpakeHi B HEKOHCOJIMOBaHil (hiHaHCOBIiH 3BiTHOCTI. [Toxii, 1110 BigOyJIUCS MiCHsA 3BITHOT
JIaTH, K1 He € KOPUTYIOYHMH MTOAISIMH, BiTOOPaKaIOTHCS B MIPUMITKaX IO HEKOHCOJIOBAaHOT (hiHAHCOBOI 3BITHOCTI,
SIKIIIO BOHH € CyTTEBUMH.

AHaJi3 10CTaTHOCTi CTPAXOBHUX pe3epBiB

Bignosigao g0 m. 15 MC®3 (IFRS) 4 «cTpaxOBHK MOBHHCH Ha KiHEIb KOXKHOTO 3BITHOTO IMEpioay
OIIIHIOBATH, YU € HOTO BH3HAHI CTPaXOBi 3000B'I3aHHS aJeKBATHUMH, BHKOPACTOBYIOUH MOTOYHI OI[iIHKKA MaifOyTHIX
MOTOKIB TPOMIOBHX KOILUTIB 32 CBOIMH JOrOBOpaMH CTpaxyBaHHs. SIKIIO Taka OIiHKa IOKaxe, 110 OajaHcoBa
BapTICTh HOTO CTPaxoBHX 3000B'I3aHb (32 BUPAXyBaHHSAM IOB'I3aHMX 3 HUMH BiIKIaJICHUX BUTPAT HA IPUAOAHHS Ta
HeMaTepiaJbHUX aKTUBIB, MOAIOHMX THUM, SKi OMUCYIOThCs B yHKTax 31 i 32 MCO3 (IFRS)) HeanekBaTHa B CBITIIi
PO3paxyHKOBHX MalOyTHIX TPOIIOBHUX MOTOKIB, TO BCIO BIICYTHIO CYMY CIIiJl BU3HATH B IOBHOMY 0OCS31 B CKIafi
puOyTKy abo 30UTKY ».

®dopmyBanns 3BiTHOCTI M0 MC®3 mpummyckae BUKOPUCTAHHS JUCKOHTOBAHOI BAPTOCTI B OIlIHIII €JIEMEHTIB
(hiHaHCOBOI 3BITHOCTI.

Bu3HaueHHs1 JMCKOHTOBAHOI BAapTOCTI IOJISITa€ B PO3PaxyHKy TaK 3BaHOI «CHOTOJHIIIHBOD» BapTOCTI
TPOIIOBHX KOIITIB, SIKi MOXKYTh OyTH OTpHMaHi 200 BHIUIAYCHI B MAOyTHHOMY:

KoHTpakT mnepecrpaxyBaHHsS € pi3HOBHZOM CTPAaXxOBOrO KOHTpakTy. Tomy BCi IOCWIAHHS Ha CTpaxoBi
KOHTPAKTH OJHAKOBO 3aCTOCOBYIOTHCS IO JOTOBOPIB MEPECTPAXYBAHHS

BinokpemiieHi BOy10BaHi MOXifHI IHCTPYMEHTH BiJl OCHOBHOTO KOHTPAKTY, OLIHIOIOTECS 32 CHPABEOIUBOIO
eapmicmio Ta BKIIOYAIOTh 3MIHH TXHBOT CIIpaBeAIMBOT BAPTOCTI 10 TPUOYTKY YU 30UTKY.

CrpaxoBi KOHTPAKTH, SKi MICTATh 1 KOMIIOHEHT CTPaXyBaHHS, 1 KOMHOHEHM 0eno3umy 8 NESKUX BHIaIKaxX
PO30insoms TaKi KOMIIOHCHTH:
a) po3niieHHs € 000B’I3KOBUM, SKIIO BUKOHYIOTbCS OOUIBI TaKi YMOBH:
1) CTpPaXOBHK MOXE OLIHWTH KOMIIOHEHT JEMO3WTy (BKIJIIOYalouM Oynb-siki BOYJOBaHI OIMIIOHU NP0 JOCTPOKOBE
MIPUIMHEHHS) OKpeMo (To0To 6e3 ypaxyBaHHS KOMIIOHEHTA CTPaxXyBaHHA);
ii) 0oONIKOBI MOJITHUKK CTPaxOBHKa 3a IHIIMX OOCTaBMH HE BUMAararoTh, 1100 BiH BH3HaBaB yci 3000B’s3aHHS Ta
npaBa, 110 MOXOASATh Bijl KOMIIOHEHTA JICTIO3UTY;



0) po3iIeHHs! 103BOJISAETHCS (ajle He BUMAraeThesl), SIKIO CTPAXOBUK MOXKE OI[IHUTH KOMITOHEHT JICTIO3UTY OKPEMO
(sx B a) 1)), mpoTe Horo OOIIKOBI MOJITUKA BHMAararoTh BU3HAHHS BCIX 3000B’s3aHb Ta MpaB, SIKi MOXOIATH Bif
KOMIIOHEHTA JICTIO3UTY, HE3aJIEKHO Bi Oa3M OLIHKM TaKHX IpaB Ta 3000B’s3aHb;

B) PO3AUICHHS 3a00POHSETHCS, SIKIIO CTPAXOBHK HE MOYKE OI[IHUTH KOMITOHEHT JIETIO3UTY OKpeMO (SK B ) i)).

CK:

a) He BU3HAE sIK 3000B’s3aHHS OyIb-sKi pe3epBH IOJO HWMOBIPHMX MalOYTHIX CTPaXOBHX BHILIAT, SIKIIO TaKi
CTpaxOBi BHIUIATH BHHHUKAIOTH 32 CTPAXOBUMH KOHTPAKTaMH, SIKi HE iICHYIOTh Ha KiHEIb 3BITHOTO TMepioxy (Taki sK
pe3epB KatacTpod Ta KOJIMBAaHb 30MTKOBOCTI);

0) TPOBOAWTH IEPEBIPKY aJeKBATHOCTI 3000B’s3aHb, HAa KiHEIb KOXXHOTO 3BITHOTO TMEPiOAY OIHIOIOYH
a/ICKBaTHICTb CBOIX BH3HAHMX CTPAaXOBHX 3000B’s3aHb, BUKOPHUCTOBYIOUM U bOTO TOTOYHI OLIHKM MalOyTHIX
IPOLIOBHUX MOTOKIB 32 CBOIMHM CTPaxOBUMH KOHTpakTaMH. SIKIIO 15 OLIIHKA MOKa3ye, 1110 OaraHcoBa BapTicTh HOTO
CTpaXxOBUX 3000B’s3aHb (32 BUpPaXyBaHHSM BiOIOBIIHHX BiICTPOYCHUX AaKBI3MIIIMHWX BHUTPAT Ta BiIIIOBITHUX
HeMaTepiaJbHUX aKTHBIB, K Ti, IO ONHCYIOThCcs B maparpadax 31 ta 32 MC®3 (IFRS)) e HeamekBaTHOIO B
KOHTEKCTi OUYiKyBaHMX MaWOYTHIX T'POIIOBHX MOTOKIB, TOJAI HECTady IOBHICTIO BH3HA€ y MPHOYTKY YU 30HTKY.
SIKImo 3aCTOCOBYETHCS TEpEBipKa aJCKBaTHOCTI 3000B’sI3aHb, SKa BIAMOBINAE BCTAHOBJICHHUM MIiHIMALHUM
KpUTEpisIM, TO HEMae XOJHHX MONATKOBHX BUMOT. MiHIManpHI BHMOTH Taki: &) IepeBipka BPaxOBYE MOTOYHI
OLIHKM BCiX KOHTPAKTHHUX TPOILOBHX MOTOKIB Ta MMOB’S3aHUX 3 HUMH TIPOIIOBUX ITOTOKIB, TaKHX SK BHTpPAaTH 3
BPEryJIOBaHHs 30MTKIB, a TaKOX I'POIIOBHX IOTOKIB BiJ BOYJOBaHHMX OIMIIOHIB Ta rapanTiii; 0) SIKIIO IepeBipka
CBITYHTH PO HEAJCKBATHICTh 3000B’13aHb, HECTAaYa MTOBHICTIO BU3HAETHCS Y MPHUOYTKY YU 30UTKY.

B) BHJIy4a€ CTpaxoBe 3000B’s13aHHs (a00 YaCTHHY CTPaxoBOro 3000B’s13aHHS) 31 CBOTO 3BITY IPO (DiHAHCOBHUIA CTaH,
AKIO 1 TUTBKH SKIIO BOHO NMPHIUHSAETHCA — TOOTO, KONM TepeadadeHe KOHTPAKTOM 3000B’SI3aHHS BHUKOHYETHCH,
CKacOBYETHCS 200 3aKIHUYEThCS TEPMIH HOTO Jii;

T) HE TPOBOJWUTH 3TOPTAHHA: 1) aKTHBIB MepecTpaxyBaHHs MPOTH BIAMOBIIHUX CTPaxOBUX 3000B’s3aHb; a0 ii)
J0X0/iB 200 BHUTpAT 3a JIOTOBOPAaMH IIEpeCTpaxyBaHHS IPOTH BUTPAT abo JOXOJIB 3a BIIIOBITHUMH CTPAaXOBHMH
KOHTPaKTaMu;

I') CIIZIKYE 33 TUM, YK HE 3MEHIIIIACh KOPUCHICTh HOTro akTUBIB mepectpaxyBanHs (quB. maparpad 20 ).

Slkmo mepeBipka ageKBATHOCTI 3000B’s3aHb BIANOBIZa€ MIHIMATBHAM BHMOTaM, TOMAlI IEpeBipka
3aCTOCOBYETBCS Ha pIBHI arperamii, BCTaHOBIEHOMY TaKOIO TeEpeBipKor. SKIm0 mepeBipka amaeKBaTHOCTI
3000B’s13aHb HE BIANOBia€ MiHIMAIbHUM BUMOTaM, IOPIBHSAHHS, 3/IHCHIOEThCSA HA PiBHI OpPTQEns 10roBopis, sIKi,
B [IUTOMY, HapaKAIOThCA Ha CXO0XI PH3UKH Ta YIPABISIOTHCS Pa3oM K €IUHUNA TOPT(ETb.

SIKIIO KOPHCHICTh aKTHBY MEPECTPaxyBaHHs IIEJCHTA 3MEHIIMIACH, LIEASHT BIIMOBIIHUM YMHOM 3MEHIIYE HOoro
0aJaHCOBY BapTICTh Ta BH3HA€ TaKWi 30MTOK BiI 3MEHIICHHS KOPHUCHOCTI y mpuOyTKy abo 30mtky. KopucHicTs
aKTHBY NepEeCTPaxyBaHHs 3MEHIIYETHCS, AKIIO 1 TUIBKY SKIIO:

a) € 00’eKTMBHE CBigYEHHS TOTO, IO BHACTIOOK IOXil, sSKa BimOymacs mmicias NEpBICHOTO BU3HAHHA aKTHBY
NepecTpaxyBaHHs, IEAECHT MOXKE HE OTPUMATH BCi CyMH, SIKi TIOBUHHI HOMY CIIIaqyBaTHCS 32 yMOBAMHU KOHTPAKTY;
Ta

0) BIUTMB TaKoi ITOJIii Ha CyMHU, SIKi OTpUMa€ IEAEHT BiJl IIEpeCTPaxoOBHKa, MOXKHA JOCTOBIPHO OLIHHUTH.

CK Moxe 3MiHUTH CBOI OOJIKOBI ITOJIITHKH CTOCOBHO CTPaXOBUX KOHTPAKTIB, SKIIO i TUTBKU SKIIO 3MiHA
poOuTh (iHaHCOBY 3BITHICTH OUIBLI JOPEYHOIO JUISl MOTPEO KOPUCTYBAdiB y NPUHHATTI €KOHOMIYHUX PillleHb, alle
HE MEHII JOCTOBipHOIO (200 OLTBII JOCTOBIPHOIO, Ta HE MEHII JOPEUHOIO VI TakuX MoTped). CTpaxoBUK mpuiiMae
PIICHHS 100 IOPEYHOCTI Ta JOCTOBIPHOCTI, KEpYIOUHCh KpuTepismu, BukiageHumu B MCBO 8.

B morounoMmy porii 3MiHH 00TIKOBOT IMTOITHKH HE BiZOyBajocs.

CK mae mpaBo (ane He 3000B’s3aHa) 3MIHIOBATH CBOi OOJMIKOBI MONITHKH IUIS TOTO, MO0 3a0e3mednTH
MEpPEOIIHKY MEBHUX CTPAXOBHX 3000B’A3aHb 3 ypaxyBaHHSIM IIOTOYHHX PHHKOBHX ITPOICHTHUX CTaBOK Ta IOO
BHU3HATH 3MIiHHM B TaKWX 3000B’S3aHHAX y MPUOYTKY M 30UTKY. Y 1€l caMuii 9ac BiH TaKOXX MOYKE BIPOBAKYBATH
OOJIIKOBI MOJITUKH, SKI BUMAararoTh IHIIMX [OTOYHHMX OI[HOK Ta INPHIIYHNIEHb CTOCOBHO IEBHHX 3000B’s3aHb.
MoxmBicTs Takoro Bubopy mae CK 3mMory 3MiHHTH HOTO OOJIKOBi IOJITHKH CTOCOBHO NMEBHHX 3000B’A3aHb, HE
3aCTOCOBYIOYH IIi TOJITHKH TOCTITOBHO CTOCOBHO BCiX MOJIOHMX 3000B’s3aHb, SIK TOTO (3a IHIIUX OOCTaBUH)
pumaras 6u MCBO 8. fxmio CK Bu3Hauae 3000B’s13aHHS, CTOCOBHO SIKHX BOHA X04Y€ CKOPUCTATHCS IPAaBOM BHOODY,
BOHA IOBMHHA IPOOBXYBAaTH IIOCIIZOBHO 3aCTOCOBYBATH ITOTOYHI PHUHKOBI IPOLEHTHI CTaBKH (Ta, SKIIO Lie
JIOPEYHO, 1HIIIi TOTOYHI OIIHKU Ta MPHUIYIIEHHs) B YCiX Mepioax i CTOCOBHO BCiX IHUX 3000B’s3aHb, MIOKA BOHU HE
OyAyTh IOTaIICHi.

CTpaxOBHK 3aCTOCOBYE TaKi METOAW (aje 3acTOCyBaHHS OyIb-SIKOTO 3 HHUX YIIEepIIe HE JIOIYCKA€THCS
BiMOBiTHO 10 maparpada 22):

@) OLIIHIOBAHHS CTPaxOBUX 3000B’s13aHb 0€3 TUCKOHTYBaHHS;

0) OLiHIOBaHHS KOHTPaKTHUX NpaB Ha MaiiOyTHIO BUHArOpOY 3a YIPAaBIIiHHS IHBECTHLISIMH 3a CyMOIO, 110
MIepEBHIILYE IXHIO CIIPABEJIMBY BapTICTh, SIKA BU3HAYAECTHCS HA MiJCTaBl MOPIBHAHHS 3 BUHATOPOJOIO, SIKY Ha Ied
Yac CTATYIOTh IHIII YYaCHUKM PHHKY 3a HaJlaHHs aHAJIOTIYHMX MOCiyr. IMOBipHO, IO cHpaBe/uIMBa BapTiCTh Ha
MOMEHT CTBOPEHHS TaKHMX KOHTPAaKTHHMX IIpaB JOPIBHIOE BUTparaM, CIUIAYEHHM 3a CTBOPEHHS LMX IIpaB, 3a
BHHATKOM BHITAIKiB, KOJM MaWOyTHI BHHArOpOIAHM 3a YIPABIIHHSA IHBECTHIIIMH Ta BINNOBIIHI BUTpAaTH HE
31CTaBISIOTHCS 3 PUHKOBHMH 3HAYEHHSIMHU;

CK He 3MiHIOE CBOIO OOJIKOBY IOJITHKY CTOCOBHO CTPaXOBHMX KOHTPAKTIB IUIA 3amoOiraHHsA HagMIpHIi
obaunocri. [Ipore, sikio CK yxe OLiHIOE CBOi CTPaxoBi KOHTPAKTH 3 AOCTATHHOIO 00AUHICTIO, BOHA HE IMOBHHHA
BITPOBAKYBATH I1[¢ OLTBII 00aYHHUN TIXiT.



CK He 3MiHIOE CBOI OOJIKOBI HOJITHKH CTOCOBHO CTPaxOBUX KOHTPAKTIB /Ul BHIIYYEHHS MailOyTHBOT
iHBecTuLiitHOi Mapxi. [IpoTe icHye cpoCTOBHE MPUIYIICHHS, IO (hiHAHCOBA 3BITHICTH CTPAXOBHKA CTaHE MEHII
JOPEYHOI0 Ta JIOCTOBIPHOIO, SIKIIO BiH BIPOBaIUTH OOJIKOBY IIOJITHKY, $IKa BpaxoByBaTHME MailOyTHIO
IHBECTHUIIITHY MapKy MpH OIliHIII CTPaXxOBUX KOHTPAKTIB, SKIIO TUIHKM Taka Mapa He BIUIMBAE€ HAa KOHTPAKTHI
miaTexi. Jlam HaBoIAThCS B MPUKIAIH OOTIKOBUX MOIITHK, Ki epeadadaloTh ypaxyBaHHs TaKOi MapiKi:

a) BUKOPHCTAHHS CTaBKH JIMCKOHTY, sIKa BiOOpakae O4YiKyBaHUIl OXIi]| Bill aKTHBIB CTPaXOBHKA,
abo
0) NpOrHO3yBaHHS [OXOJAY BiJl IMX aKTHUBIB 3a OYIKyBaHOIO CTaBKOKO JIOXIHOCTI, JWUCKOHTYBAaHHS TaKOTO
MPOTHO3HOTO JIOXO/Y 32 1HIIIOIO CTABKOIO Ta BpaxyBaHHS PE3yAbTATy B OIliHII 3000B’I3aHHS.
CK He 3acTocoBye po3kputTs iHdpopmarii, nependauenoi MCP3 4.
CK nepeBipsie Ha aJIeKBaTHICTh CBOT IOXOAU Ta 3000B’sI3aHHSI.

VI. KputuyHi 00/1ik0Bi cy/I:KeHHsI i 0CHOBHI JKepeJ/ia HEBU3HAYEHOCTI B OLliIHKaX

Ku11040Bi 1:kepeJia HEBU3HAYEHOCTI B OLIHKAX — KPUTHYHI 00.1iK0OBi OLIHKH

Jesaxi cyMu, BKIIFOUEHI O HEKOHCOJINOBaHOI (piHAHCOBOI 3BITHOCTI a00 Taki, IO 3HIHCHIOIOTh Ha Hel
BIUIMB, a TaKOX IOB’Si3aHE 3 HUMH PO3KPUTTA iH(pOpMaIii MOBHUHHI OyTH OILiHEHI, 110 BUMAarae BiJ KEpIBHULTBA
3MifiCHEHHS TPHITYIIEHh BIAZHOCHO CyM a00 YMOB, SKi HE MOXYTh OYyTH TOYHO BiZOMi Ha JaTy HiATOTOBKH
HEKOHCOJTiI0BaHO1 (hiHAHCOBOI 3BITHOCTI.

«Kputruna 006I1ikoBa OILIHKAa» € OTHOYACHO CYTTEBOIO UL BimoOpakeHHs sK (inancoBoro crany CK, tak i
pe3ynbTariB i mismpHOCTI. Kputmuyna oOdikoBa OIliHKa BHMAarae Bil KEpIBHHITBA HAaWOUIBII CKJIATHHX,
Cy0’eKTUBHUX a00 KOMIUIEKCHHX CY/DKCHb, HAWUaCTillle BHACTIIOK HEOOXiTHOCTI OIIHKM BIJTMBY acIeKTiB, SIKi 3a
CBOEI0 CYTTIO € HEBH3HaYeHWMHU. KEpiBHHIITBO NPOBOIWTH TaKy OI[IHKY Ha IOCTIHHIA OCHOBI, BHXOISYH 3
Pe3yAbTATIB 1 AOCBiAY MUHYJIMX MEPiOiB, KOHCYIbTAIlIH (axiBIliB, TCHCHIIIN Ta IHIIMX METOIB, SKi KCPIBHUIITBO
BB@KAE€ TPUIHHATHUMH 32 TEBHUX OOCTAaBHH, a TAaKOX BUXOMIYM 3 IMPOTHO3IB MIOAO TOTO, SK BOHH MOXYThH
3MIHUTHCS Y MaiOyTHboMy. OJIHaK HEBH3HAYEHICTh CTOCOBHO LUX MNPUIYIICHb 1 OI[IHOYHUX 3HAYEHb MOXE
MPU3BECTH A0 PE3yAbTATiB, SKi MOXXYTh BHMAaraTH CYTTEBHX KOPHUT'YBaHb OalaHCOBOI BapTOCTiI akTWBY abo
3000B’s13aHHSI, CTOCOBHO SIKMX 31HCHIOIOTHCS TaKi MPHITYIIEHHS Ta OLIHKH, Y MalOyTHBOMY.

BincTpoueHi nogaTkoBi akTUBH

BincTpoueHi moMaTKOBI aKTHBH BU3HAIOTHCS I BCIX THUMUYACOBHMX PI3HHMIIb, IO BITHOCATHCS HAa BaloOBI
BHUTpPATH, SKIIO iCHye WMOBIPHICTH HAsSBHOCTI OIOJaTKOBYBAHOTO MPHOYTKY, V PaXyHOK SIKOTO MOXKYTh OYyTH
BHUKOpHCTaHi 30uTku. CyTTEBI OLIHKK KEPIBHUIITBA HEOOXIIHI JUIsl BU3HAYCHHS CYMH BiICTPOYCHHX MOJATKOBHX
aKTHUBIB, AKi MOXYyTh OyTH BH3HAaHIi, BUXOJSYH 3 IMOBIPHHUX CTPOKIB i po3Mipy MailOyTHHOTO OMOAAaTKOBYBAHOTO
MIpUOYTKY 1 CTparerii MoaTKoBOrO IUTaHYBaHHS B MalOyTHROMY. /lomaTkoBa iH(pOpMAILLisS PO MOJATKOBY MO3HIIII0
CK mpencrasiena B [TpumiTii 9.

3Hoc i amopTH3anis

3HOC i aMopTH3aLis IPYHTYIOTECSA Ha 3[IiIHICHEHUX KEpIBHUIITBOM OIiHKAaX MaiOyTHIX CTPOKIB KOPHCHOTO
BUKOPHCTaHHS OCHOBHHMX 3aco0iB 1 HemarepialbHUX akTHBiB. OIIIHKM MOXYTh 3MIHIOBATHCS Il BILIMBOM
TEXHOJIOTIYHOTO PO3BUTKY, KOHKYPEHIIii, 3MiH PHHKOBOi KOH IOHKTYPM Ta IHIIMX YUHHHKIB, 1 MOIiOHI 3MiHH
MOXYThb NPU3BECTH JI0 3MIH OYIKYBaHHMX CTPOKIB KOPHUCHOTO BHUKOPHCTaHHS Ta aMOPTH3ALIMHUX HapaxyBaHb.
TeMnu TEXHOJIOTTYHOTO PO3BUTKY BaXKKo Brajaatd, i npunymieHHs CK 1m1omo TeHAEHLIH i JUHAMIKH PO3BUTKY
MOXYTb 3MIHIOBaTUCS 3rofoM. Jlesiki akTUBM 1 TexHojorii, B siki iHBecTyBasa CK Kilbka pOKiB TOMY, yce Iue
BHUKOPHCTOBYIOThCS 1 3a0e3reuyroTs 0a3y Uit HOBUX TeXHOJOrid. CTpOKM KOPHCHOTO BHKOPUCTAHHS OCHOBHHX
3ac0o0iB 1 HeMmaTepiadbHUX aKTHBIB NEperAaloThCs MPHHAHMHI pa3 Ha pik 3 ypaxXyBaHHSAM 3a3HAYCHUX BHIIE
YMHHUKIB 1 BCIX IHIIMX CYTTEBUX AacleKTiB. Y BHIAJAKY ICTOTHMX 3MiH OYIKYBaHHUX CTPOKIB KOPHCHOTO
BUKOPHCTaHHSA aMOPTH3aLliifHI HapaXyBaHHS KOPUTYIOTHCS Ha MEPCIEKTHBHIA OCHOBI.

3MeHIIeHHsI KOPUCHOCTI He(piHAHCOBUX AKTHBIB

CK 3pificHuIa CyTTEBi IHBECTHIII B OCHOBHI 3ac00M i HemMaTrepianbHi akTUBU. LIi akTHBU TeCcTYIOThCS, SIK
3a3Ha4yeHO BHUILE, HA MPEAMET 3MEHIICHHS KOPUCHOCTI pa3 Ha pik abo 3a HasBHOCTI OOCTaBHWH, IO BKa3yIOTh Ha
MOJJINBICTh 3MEHIICHHS KOPUCHOCTL. UMHHUKH, 110 BBAKAIOTHCS CYTTEBUMM JUTA IHIIFOBAaHHS OLIHKH Ha MpPEAMET
3MEHILEHHSI KOPHCHOCTI, BKJIIOYAIOTh TaKe: iICTOTHE MMaJliHHS PHUHKOBHX I[iH, CyTTE€BE HEJOBUKOHAHHS MOKA3HUKIB
OTIepamiifHOl MisITPHOCTI, 3 OTJAAY Ha icTopudyHi abo OdiKyBaHHI B MaiOyTHROMY pe3yJIbTaTH OIepariiHOl
JISIIBHOCTI, CYTTEBI 3MIHM Y BUKOPMCTaHHI aKTHBIB a0o B 3aranpHii Oi3Hec-crparerii CK, BKIrouaroun akTHBH,
CTOCOBHO SIKMX YXBAQJICHO DPIlIEHHS MPO iXHIO JIKBifamiro abo 3aMiHy, i MOIIKOKEeHI akTUBY ab0 aKTUBH, 3HAITI 3
eKCIUTyaTaIlil, HeraTUBHI rary3eBi a00 eKOHOMIUHI TCH/ICHIIII Ta CyTTEBA MIEPEBUTpPATA KOIITIB Y PO3BUTKY aKTHBIB.

O1iHKa BiJIIKOJIOBYBaHUX CyM AaKTHBIB IMOBHHHAa YaCTKOBO TIPYHTYBaTHCS Ha OIlIHKAaX KEpIBHHIITBA,
BKJTFOYAFOYN BH3HAYCHHS BINMOBIMHMX aKTHBIB, IO T€HEPYIOTHh T'POIIOBI KOIITH, OIIHKY OYIKYBAaHUX ITOKA3HUKIB
orepariiHoi AiSUIBHOCTI, 37aTHICTh aKTHBIB T€HEpyBaTH MAOXiJ, NPHUIYLICHHS OO0 KOHIOHKTYPH DPHHKY B
MaiOyTHBOMY Ta YCIIiX Yy NPOCYBaHHI HOBHX TOBapiB i mociyr. 3MiHM B OOCTaBMHAaX, a TaKOXX B OIlIHKax i
MIPUNYIIEHHAX KEPIBHUITBA MOXKYTh IPU3BECTH 0 30MTKIB Bl 3SMEHIIIEHHS! KOPUCHOCTI y BIANIOBITHUX Mepioaax.

CynoBi cnopu i mpeten3ii

CK moxe OyTH 00’€KTOM PI3HOTO POJY CYIOBHX CIIOPIB 1 MPETEH31H, BKIFOYAIOUU PO3IIIAIM 32 CIIPaBaMu
PO OCKAp)KEHHsI HOPMATHBHHX AaKTIiB, CTOCOBHO pE3YyJIbTAaTy SKUX ICHYE€ 3HAUHHMH CTYIiHb HEBHU3HAYCHOCTI.
KepiBHHIITBO MPOBOAWTH OLIHKY, CEepell IHIINX YWHHHKIB, CTYNEHIO HMOBIPHOCTI HECHPHSTIMBOIO pe3yiabTaTy i



MOJJINBOCTI peaslbHOi OLIHKK cyMH 30uTKy. HemepenbauyBani monii abo 3MiHM IuX (akTOpiB MOXKYTh BUMaratu
30inpmenas abo 3MCEHIIEHHS CYMH 0 HapaxyBaHHS a00 BHMaraTd HapaxyBaHHS CyMH, HE HapaxoBaHOI paHimie
BHACIIJIOK TOTO, IO TaKe HapaXyBaHHS He BBAXKAJIOCS HMOBIpHUM abo pealibHa OLIHKA He 0yJia MOXKIMBOIO.

VII. MC®3 Ta intepnperanii IFRIC, siki me He Ha0yJI1 YHHHOCTI
Crangapty, siki OyJM BHUITYLICHI, ajie 11e He HaOyJM YMHHOCTI Ha J]aTy BUITYCKY (DiHAHCOBOI 3BITHOCTI, HE
3acrocoByBanick. CK miaHye 3acTOCOBYBATH IIi CTAHIAPTH, KOJIHM BOHH HAOyXyTh YAHHOCTI.
3acTocyBaHHS HOBUX Ta INEpPErysIHYTHX CTaHAapTiB i iHTepnperauiii Kowmirery 3 inTepmperaniii MC®O3
MCEBO 8.28
B 2016 pomi s piunux nepioais, mo 3akinuminucs 31 rpyanas 2016 poxy HaOyau YMHHOCTI HOBI Ta MEPETIITHYTI
MDKHApPOIHI CTAaHAAPTH Ta TIyMadeHHs, BUMOTH SKHX I[OBHHHI OyTM BpaxoOBaHI HPH MIATOTOBIH (iHAHCOBOI
3BiTHOCTI. KoMmaHis 3acTocoByBana I1i HOBOBBEACHHS 3 JaTh HAOpaHHS HUMH YHHHOCTI. X0Ya HOBI CTAaHAAPTH i
HIOTIPaBKHU 3aCTOCOBYBasikcs Briepiie B 2016 poili, BOHM HE Malli iCTOTHOTO BIUIMBY Ha piuHy (DiHAHCOBY 3BITHICTH
Kommasii.
3minn 'y MC®3, siki Oynau npuiinHsati craHoM Ha 15 ceprmHs 2016 poky, Ta MOBMHHI OyTH 3aCTOCOBaHI st
(inancoBoro poky, skuii mouascs 1 cigas 2016 poky.
3MiHu Oynu BHECEHi J10:
IFRS 14: BincrpoueHi paxyHku Tapu(HOTO peryroBaHHs
IFRS 11: OO6ik nmpuadaHHsI YaCTKH Y CHUTBHIN TisITBHOCTI
IAS 16 Ta IAS 38: BinmoBa Bix MeToly aMopTH3allii, 10 0a3yeThCsl HA BUPYUL
IAS 27: Meron yuacri y kamitaini B OkpeMiii (hiHaHCOBII 3BiTHOCTI
IFRS 10, IFRS 12 ta IAS 28: IuBecTuIliiiHi KOMIaHIi: 3aCTOCYBaHHS BUHSATKIB IIPY KOHCOJIiAAITiT
IAS 1: IniniatuBa 3 pO3KpUTTA
lopiuni 3MiHK OyaM BHECEH] 10:
IFRS 5 Heob6opoTHi aKTHBH, yTpUMYBaHi AJIs IPOJaXy: 3MIHHA B METOAI BUOYTTS
IFRS 7 ®inancosi inctpymenTn: Po3kpurts/JloroBopr Ha 00CIyroByBaHHS
IAS 19 Bunaropoau mpamisHikam: CTaBKH JUCKOHTYBAHHSI [UIs BUILIAT MICJIS 3BUTbHEHHS
[pwuifHATI MOTIPaBKK HE 3aCTOCOBYBAKCS 10 (piHaHCOBOI 3BiTHOCTI KoMmasii.
Crangaptu, skuii Oyau BUNYILEH], ajie e He HaOyJIi YMHHOCTI, aJle MOKYTh 3aCTOCOBYBATHCS JJOCTPOKOBO HA JaTy
BHITyCKY (iHaHCOBOI 3BiTHOCTI KOoMmaHii.
Kommawnist Mae Hamip 3acTOCyBaTH Taki CTaHAAPTH 3 JaTH HaOpaHHS HUMHU YMHHOCTI.

VIII. IIpumiTku 10 pinaHCOBOI 3BiTHOCTI

1. HeoGopoTHi akTHBH
1.1 HemaTepiaibHi akTHBH

Jlinensii
IlepBicHa Bapricth Ha 31.12.2015 405
Iepeicua BapTicTh Ha 31.12.2016 411
HakonnuyeHna aMmopTusauist
Jlinensii
Ha 31.12.2015 308
3Hoc 3a pik 18
Ha 31.12.2016 326
3aaumkKoBa BapTicTh
Jlinensii
3aaumkoBa BapTicts Ha 31.12.2015 97
3ajaumkoBa Bapricts Ha 31.12.2016 62
Ha 31 rpynust 2016 poky ninensii CK Oynu takumu:
Ne Jlineu3is Jara Jara 3aaumkoBa | 3ajquiIkoBa
JineH3ii npuadaHH | 3aKiH4Ye | BapTicThb Ha | BapTicTh Ha
s HHS 31.12.2016p. | 31.12.2015p.
AB CrpaxyBaHHS (iHAHCOBHUX PHU3UKIB 22.03.2007 1 3
Ne299917
3aMiHa Ha
AE
Ne198534 11.02.2013
AB CrpaxyBaHHsI Bijl HEII[ACHUX BHIIA/IKIB 22.03.2007 - 1
Ne299910
3aMiHa Ha
AE
Nel198539 11.02.2013
AB CrpaxyBaHHs HazeMHOTO TpaHcnopry (kpim | 22.03.2007 - 1
Ne299911 | 3ai3HUYHOTO)




3aMiHa Ha

AE
Ne198541 11.02.2013
AB CrpaxyBaHHsI BAHTaXIB Ta 6araxy 22.03.2007
Ne299912 | (BanTaxobaraxy)
3aMiHa Ha
AE
Ne198532 11.02.2013
AB CrpaxyBaHHsI BiJl BOTHEBUX PH3HKIB Ta 22.03.2007
Ne299913 | pu3HMKIB CTHXIHHUX SIBHII
3aMiHa Ha
AE
Ne198529 11.02.2013
AB CrpaxyBaHHs MaifHa (IHIIOTO, HDK 22.03.2007
Ne299914 | mepenbadeno myHKTamu 7-12)
3aMiHa Ha
AE
Ne198546 11.02.2013
AB CrpaxyBaHHS BiIIOBITAIEHOCTI Iepes 22.03.2007
Ne299915 | Tperimu ocobamu (iHIIOI, HIX IepedadeHa
3aMiHa Ha | TyHKTamu 12-14 1iei craTTi)
AE
Ne198537 11.02.2013
AB CrpaxyBaHHsI KpeIUTiB (Y TOMY 4HCITi 22.03.2007
Ne299916 | BiAMOBIZAIBHOCTI MO3WYAIILHUKA 34
3aMiHa Ha | HETOTalleHHS KPEeIUTY)
AE
Ne198547 11.02.2013
AB Ocobucrte cTpaxyBaHHs MPaIiBHHUKIB 22.03.2007
Ne299918 | BimomMYoi (KpiM THX, SIKi HPAIFOIOTH B
3aMiHa Ha | yCT@HOBax i OpraHi3amisx, 1o
AE (inancyrotbes 3 JleprkaBHOTO OIOIKETY
Ne198536 | Ykpainu) Ta CUTbCHKOT ITOKEXHOT OXOPOHH 1

YJICHIB I0OPOBUILHUX TOXKEKHUX JIPYKUH

(xomanm) 11.02.2013
AB Ocobmucre cTpaxyBaHHS Bill HEIIaCHUX 22.03.2007
Ne299919 | BumazakiB Ha TpaHCIIOPTI
3aMiHa Ha
AE
Ne198542 11.02.2013
AB CrpaxyBaHHsI IUBUIBHOT BIMOBIIAIBHOCTI 22.03.2007
Ne299920 | omeparopa siiepHOT yCTAHOBKH 32 SIIEPHY
3aMiHa Ha | IIKOJY,sKa MOXKe OYyTH 3aro/IisiHa BHACIIIOK
AE SIEPHOTO IHIUJACHTY
Ne198538 11.02.2013
AB CrpaxyBaHHS MEUUHUX BUTpAT 17.07.2008
Ne398488
3aMiHa Ha
AE
Nel198545 11.02.2013
AB Menuune cTpaxyBaHHs (Oe3nepepBHE 17.07.2008
Ne398491 | crpaxyBaHHS 3710pOB”s)
3aMiHa Ha
AE
Ne198543 11.02.2013
AB CrpaxyBaHHs 30pOB”’sl HA BUTAJIOK 17.07.2008
Ne398490 | xBOpoOHM
3aMiHa Ha
AE
Ne198548 11.02.2013
AB CrpaxyBaHHSs BOJHOTO TPAHCIIOPTY 17.07.2008
Ne398489 | (MopchbKOro BHYTPINIHBOTO Ta IHIINX BUIIB
3aMiHa Ha | BOJHOTO TPAHCIIOPTY)
AE
Ne198550 11.02.2013
AB ABiartiiiHe cTpaxyBaHHsI [IMBUTBHOT aBiarlii 17.07.2008
Ne429891

3aMiHa Ha




AE

Ne198533 11.02.2013
AB CrpaxyBaHHsI BPOXKaIO ¢/T KYJIbTYp 1 17.07.2008 3
Ne398487 | GaratopiyHHX HAacaKCHb JeP>KaBHUMHU C/T
HiONPUEMCTBAMHU, BPOXKAIO 36PHOBUX
KYIBTYp 1 IIyKPOBUX OYPSKIB ¢/T
HIIIPUEMCTBAMH BCiX ()OPM BJIACHOCTI
AB CrpaxyBaHHs HUBUIBHOT BIIIOBINAILHOCTI 17.07.2008 8
Ne398484 | cy0”ekTiB rocroaproBaHHs 3a HIKOAY, SIKY
3aMiHa Ha | MOKe OyTH 3aIOIiSTHO MOKEkKAMH Ta
AE aBapisMu Ha 007 €KTax MigBUIIEHOT
Ne198549 | Hebecneku, BKIIOYAOUN
MOKEKOBHOYXOHEOE3MEeYH1 007 €KTH Ta
00”€KTH, TOCTIOAAPChKA TISUTBHICTD HA SIKUX
MOX€ PU3BECTH JI0 aBapiil €KOJIOTiYHOIo Ta
CaHITapPHO-CIIAEMIOJIOTIYHOTO XapaKkTepy 11.02.2013
AB CrpaxyBaHHS IHBUTHHOI BiMTOBINANBEHOCTI 17.07.2008 3
Ne398485 | rpomajsH Ykpainu, 0 MalOTh y BIACHOCTI
3aMiHa Ha | 9M IHIIOMY 3aKOHHOMY BOJIOJIHHI 30poT0, 3a
AE HIKOAY,5IKa MO>Ke OyTH 3amoisHa TpeTii
Ne198530 | ocobi abo 1i MaifHy BHACTIIOK BOJIOIIHHS,
30epiraHHs 4Yu BUKOPUCTAHHS ITi€i 30poi 11.02.2013
AB CrpaxyBaHHS BiIIOBITAIEHOCTI CY0 ’€KTIB 17.07.2008 8
Ne398486 | mepeBe3eHHs HEOC3MEUHHX BAaHTAXKIB Ha
3aMiHa Ha | BHUIIAJ0K HACTAHHS HETAaTHBHUX HACIIIKIB
AE NIPY TIepeBe3eHH] HeOe3MEeYHNX BaHTaXKIB
Ne198540 11.02.2013
AT CrpaxyBaHHS [IUBUIBHOT BIAMOBIIAIBHOCTI 20.01.2011 6
Ne569307 | BacHMKIB TPaHCHIOPTHHX 3ac00iB (3a
3aMiHa Ha | 3BUYaifHUMH JJOTOBOPaMH)
AE
Ne198629 26.02.2013
AT CrpaxyBaHHS BIIIOBITAIBHOCTI BIIACHUKIB 27.01.2011 11
Ne569452 | BogHOTO TpaHCHOPTY ( BKITFOYAIOYN
3aMiHa Ha | BIANOBIZaNbHICTh IIEPEBI3HUKA )
AE
Nel198531 11.02.2013
AT MenudHe cTpaxyBaHHS 27.01.2011 6
Ne569453
3aMiHa Ha
AE
Ne198544 11.02.2013
AB CrpaxyBaHHS TIpeIMeTa MOTEKH Bil 16.06.2011 7
Ne584590 | pu3HKiB BHITaJKOBOTO 3HHUIICHHS,
3aMiHa Ha | BUIIQJKOBOTO MOIIKOKEHHS a00 IICyBaHHS
AE
Ne198535 11.02.2013
Posnopsin | CtpaxyBaHHs IIMBUILHO-IIPABaBOT 01.09.2016 -
KCHHSA BIIITOBiTaTFHOCTI IPUBATHOTO HOTapiyca
Ne2093
Posnopsin | CtpaxyBaHHS 3aJ1i3HUYHOTO TPAHCIIOPTY 29.09.2016 -
KECHHS
Ne2474
Posnopsin | CtpaxyBaHHS IIMBUIbHOT BiANIOBIJaIbHOCTI 29.09.2016 -
KEHHS BJIACHUKIB HA36MHOTO TPAHCIIOPTY
Ne2474 (BKJTFOYAIOYH BiJIIOBIIATBHICTh
MepeBi3HUKA)
Posmopsim | CrpaxyBaHHS CUIBCHKOTOCIIOIAPCHKOT 29.09.2016 -
KEHHSA HPOLYKIIiT

Ne2474




1.2. OcHoBHi 3ac00u

Cnopymu | TpancnoptHi | Mammuau ta | IHncTpyMenTH, Benoro
3aco0n o0JIaTHAHHSA npuiaau,
IHBeHTap
Ilepicua  BapricTb  Ha 3 421 123 - 547
31.12.2015
IlepBicha  BapricTh  Ha 3 674 120 - 797
31.12.2016
HakonnuyeHna aMmopTusanisi
Cnopyan | Tpancmopthi | Mamunu ta | Incrpymentn, | Beboro
3acoom 00JIaTHAHHSA TPUJIAIHA,
iHBeHTap
Ha 31.12.2015 2 249 57 - 308
3Hoc 3a pik - 23 -5 - 18
Ha 31.12.2016 2 272 52 - 326
3aaumkoBa BapTicTh
Cnopymu | TpancnoptHi | Mammuu ta | IHcTpymenTH, | Beboro
3aco0m 00JIaAHAHHSA NPUJIAaH,
iHBeHTap
3aaumkoBa BapricTs Ha | 1 172 66 - 239
31.12.2015
3aiumkoBa Bapticth Ha | 1 401 69 - 471
31.12.2016
IlepBicHa BapTIiCTh OCHOBHMX 3ac00iB Ta 3HOC B MOpiBHSAHHI Ha KiHewpb 2015p. 3 kinnem 2016p. 30uTbIIHIIACE
y 3B”sI3KY 3 ITpUAOaHHSIM Ta BBEACHHSM B €KCIUTyaTallil0 OCHOBHUX 3aco0iB y 2016p.
1.3. ®iHaHCOBI AKTHBH, OIliHEH]i 32 cCIPaBeIJTHBOIO BAPTICTIO
2016 2015
Jep:xaBHi o0Jiiraumii 19498 19499
Axnii 9374 14427
DiHaHCOBI AKTHBM, PU3HAYEHI 1JIsI MPOJAKY:
2016 2015
JepxaBHi obJiramii 19498 19499
Axii 9374 14427

Bci nporieHTHi iHBeCTHIIHHI IHHI TAIepH, SKi € I IPOAAXY, MalOTh (hiKCOBaHI IIPOIIEHTHI CTABKH.

1.4. loBrocTpokoBa /ie6iTopcbKka 3a00proBaHicTh:

2016 2015
Io3uku ¢izuuHIM 0codam - -
2. O60poTHI aKTHBH:
2.1.3anacu:

2016 2015
oaicu OCAT'O 132 127
2.2. JlebiTopchka 3a00proBaHicTh M0 CTPAXYBAHHIO TA NePeCTPAXyBaAHHIO

2016 2015
JebiTopcbka  3aGoproBamicte 3a  omepamisimu  mpsmoro | 1063 1046
CTpaxyBaHHA
JebiTopcbka 3a00proBaHicTh 3a onepanisiMi nepecTpaxyBaHHs - -
2.3. Pe3epB 3HelliHeHHS 1e0iTOPCHKOI 3200pProBaHOCTI

2016 2015

Pe3epB 3HeniHeHHs 1e0iTOPCHKOI 3200PrOBaAHOCTI




2.4. lediTopchbka 3a00proBaHicTh 3 HAPAXOBAHMX /I0X0iB

2016 2015
3aGoproBaHicTh 32 HapaxoBaHi BiICOTKH 510 702
2.5. Inma nediTopchka 3a00proBaHicTh Ta NepeaNIaTH

2016 2015
Ycboro 19177 21966
3aboprosanicts no paspaxynkax 3 MTCBY 6429 6422
Io3nukn 15 1
Inmia 3a0opropanicTh 12733 15547
2.6. I'poiioBi KomTH Ta iX eKBiBaJI€HTH
Ha 31 rpyaHs rpoIioBi KOIITH Ta iX €KBIBAJCHTH BKJIFOYAIIH:

2016 2015
I'pomioBi KowITH B 0aHKY 68142 4957
I'pomoBi komTH B Kaci 9 5
KopoTkocTpokoBi nenosurn 55805 17589

Ha 31 rpynust knacudikamnis KOpOTKOCTPOKOBHX JETTO3HTIB 38 CTPOKAMH MOTAIIEHHS, BATIOTAMH 1 IPOLIEHTHUMU

CTaBKaMHu OyJia TaKoo:

CrtaHom Ha 31.12.2016 CraHom Ha 31.12.2015
HaaBa 6aHky % %
Cyma cTaBka CTpokK Cyma cTaBka CTpokK
MAT "MapdiH BaHk" 2013,0 20 17.07.2017 2013,0 | 16,7 15.01.2016
MAT "Mapdin BaHk" 200,0 13,5 04.01.2017 - - -
MAT "KB "lMpuBatbaHK" 15000,0 20 23.09.2017 6700,0 23 19.09.2016
MAT "OepxowanbaHk YkpaiHn" 500,0 14 11.01.2017 50,0 17 11.01.2016
MAT "OepxowanbaHk YkpaiHm" 630,0 15 31.01.2017 630,0 | 17,5 11.01.2016
MAT "OepxowanbaHk YkpaiHm" 700,0 15 30.01.2017 450,0 | 17,5 28.01.2016
MAT "OepxowanbaHk YkpaiHm" 101,0 15 19.01.2017 101,0 | 17,5 04.01.2016
MAT "OepxoLianbaHk YkpaiHu" - - - 100,0 | 16,5 11.01.2016
MAT "OepxoLwanbaHk YkpaiHu" - - - 101,0 | 17,5 12.01.2016
MAT "OepxoLwanbaHk YkpaiHu" 1850,0 15,5 10.01.2017 1834,0 | 17,5 01.04.2016
MAT "OepxowagbaHk YkpaiHn" 1740,0 17 06.02.2017 1740,0 17 07.06.2016
MAT "OepxowanbaHk YkpaiHn" 470,0 14 04.01.2017 470,0 | 145 08.01.2016
MAT "OepxowagbaHk YkpaiHn" 12000,0 12 04.01.2017 3000,0 | 15,5 06.01.2016
MAT "OepxowanbaHk YkpaiHn" 400,0 15 10.01.2017 200,0 14 11.01.2016
MAT "OepxowanbaHk YkpaiHn" 201,0 15 05.01.2017 200,0 | 15,5 11.01.2016
AT YKpekcimbaHK 20000,0 12,5 12.01.2017
55805 17589,0

Ha 31 rpynHst rpoioBi KOIITH B OaHKY Ta IPOILIOBI KOLITH B Kaci OyJIM ICHOMIHOBaHI B TAKMX BaJIIOTaxX:

2016 2015
I'puBHs 120261 19289
€Bpo - -
Hoaap CIIIA 136 136
3.3a0ecneyeHHs
3.1. Inmi 3a0e3ne4yeHHs

2016 2015
Ycboro 52 3966
Pe3epB 3HelliHeHHs 3a00ProBaHOCTi 3a NpeTeH3isAMHU - -
Pe3epB Ha po3ipBaHHs 52 52
Pe3zepB Ha nepecTpaxyBaHHsI - -
ITopaTkoBHii pe3eps - -
Pe3epB KoJHBaHb 30MTKOBOCTI - 3914
Pe3epB 3HelliHeHHA 1e0iTOPCHKOI 3200pProBaHOCTI - -




3.2. CTpaxoBi pe3epBu:

Pe3epBu He3apo0JieHUX NpeMii
2016 2015
3araabHa Hons Yucra | 3araapHa Hons Yucra
cyma nepecTpaxoBUKa | cyma cyma nepecTpaxoBHKa | cyma
Pesepsu Ha 01 ciunst 17318 254 17064 20000 33 19967
3miHa pesepBa mpoTsirom | 65033 -59083 5950 -2682 -221 -2903
POKyY
Pesepsu Ha 31 rpyaHs 82351 59337 23014 17318 254 17064
Pe3eps 3asBJjieHNX, ajle He BUILJIAY€HUX 30MTKIB
2016 2015
3arajabHa Hons Yucra | 3araapHa Hons Yucra
cyma NepecTPaxoBHKa | cyma cyma nepecTPaxoBHKa | cyma
Pe3zeps Ha 01 ciuns 2507 - 2507 1627 - 1627
3MiHa pe3epBa mpoTAroMm | -629 - -629 880 - 880
POKy
Peseps Ha 31 rpynus 1878 - 1878 2507 - 2507
Pe3epB 30uTKiB, sIKi BHHHKJIN, aJI¢ He 3asiBJICHI
2016 2015
Pe3zeps Ha 01 ciuns 7683 8916
3MiHa pe3epBa NpOTATOM POKY -1702 1233
Peseps Ha 31 rpynns 5981 7683

4. IToTo4Hi 3200B”A3aHHA
4.1. KpenuTopchbKka 3a00proBaHicTh Mo CTPAXyBAHHIO TA NMePeCcTPaXyBaAHHIO

2016 2015
Yceboro 91 31
Kpemuropchka 3a0oproanicte 3a  omepanisiMm  NpsiMoro | - -
CTpaxyBaHHS
KpeanTopcbka 3a6oproBanicTh 3a onepauisimu nepecrpaxyBannsi | 91 31
4.2. 30008’ s13aHHA Mepe 010KeTOM

2016 2015
Yceboro 12850 1241
IMogaTok Ha NpUOYTOK 12835 1234
Inmi 3000B”s13aHHSA nepen 0I0AKETOM 15 7

[Mpotsarom poky, o 3akinuuBcs 31 rpyaus 2016 p. Ta 31 rpynust 2015p., moxaTok Ha npudyTok B YKpaiHi
CTATYBaBCS 31 CTPAaXxOBHUX IUIATEXIB, NMpeMii 3a cTaBkoro 3%, a Takox 18% momaTok Ha MpUOYTOK Ha 3arajJlbHUX

HmCTaBaX 3FiZ[HO 3 HOZ[aTKOBI/IM KOACKCOM.

2016 2015
HapaxoBaHuii mogaTok Ha MPUOYTOK 24492 3698
TumuacoBi mogaTkoBi pizHUI y 2016 porli He BUHUKAIH.
4.3. 3000B’13aHHS 3 OIJIATH Mpali Ta HAPaAXyBaHHS

2016 2015
HapaxyBaHHsi 18 23
Omiara npami 64 47
4.4 Inma KpeaMTOPCKbKA 3200ProBaHicTh

2016 2015
Yceboro 17624 2890
Inma kpeauTopchKka 3a00proBaHicThb 16765 1876
3a0oproBaHicTh N0 CTPAXOBHUM BilIKOAYBAHHSAM 859 1014




5. Jloxoau Ta BUTPATH IO BUAAM JisVIBHOCTI

CrpaxyBanns | CTpaxyBaHHSA
iHIIe, HixX iHIIe, HiXK
IMoka3zuukun
CTpaxyBaHHSl | CTPAXyBaHHS
skutTa 2016p. | xurTa 2015p.
1 2 3

1. BuznauyeHHsi J0X0y Bix peaJiizaiii mocJjayr 3 BUIiB CTpaxyBaHHs, iHIINX, HixkK

CTPaXyBaHHSH KUTTH

CrpaxoBi muarexi (mpemii, BHECKH), YChOTO 314440 57541
i3 HUX BiJl HepecTpaxyBaJIbHUKIB-HEPE3HICHTIB - -
YacTku CTpaxoBHX IIIaTeXiB (IpeMiii, BHECKIB), HAJIEKHI
MEePECTPAXOBUKAM 89916 1725
3MiHa pe3epBy He3apOOICHUX MPeMii -5950 2903
UYwcri 3apo0iieHi npemii 218574 58719
I1. CtpaxoBi BUIIaTH i CTpPaxoBi BiAlIKOAYBAHHSA Ta BUKYIHIi CyMH
CTpaxoBi BUILUIATH Ta CTPAxXOBi BiAIIKOAYBAaHHS 65618 33667
ML Inmi onepauiiini 1oxoau, inui Ta HAA3BUYAITHI J0X0AHN
CyMu, 1110 TIOBEPTAIOTHCS 13 TEXHIYHUX PE3EPBIB, 1HIINX, HIXK
pe3epBu He3apOOICHUX MPEeMii 5234 4611
Jloxij Bix HamaHHS MOCIYT IS IHIIUX CTPAXOBHKIB (CyMU
areHCHKUX BHHATOPO/T)
YacTky CTpaxoBUX BHILIAT i BiJIIKOyBaHb, KOMIIEHCOBAaHI
MePECTPaxOBUKAMHU
Cymu, 10 OTPUMYIOTECS B PE3YIIBTATI peatizallii mepeaanoro
CTpaxyBaJbHUKOM a0 iHIIIOK 0CO0O00 MpaBa BUMOTH J0
0co0H, BIAMOBIZAIHHOI 3a 3a0isTHI 30UTKH 977 962
a1 omepamiifHi JOX0IU 1026 2124
dinaHCOBI JOX0IH 6818 6289
y TOMY YHCTIi TOXOJH BiJ| ICTIO3UTIB 4274 3449
y TOMY YHCJI JOXOJU 33 OOirarisiMu 2544 2840
Ixmn goxonu 128 4
IV. Onepaniiini BUTpaTH, iHIII Ta HAA3BUYAIHI BUTPATH
BinpaxyBaHHs y TEXHIYHI pe3epBH, iHIII, HiX pe3epBU
He3apoO0JIeHUX NpeMii 2903 4258
Burparn, noB’s3aHi 3 yKIIaJaHHSIM Ta MPOJIOHTAITIE0
JIOTOBOPIB CTpaxyBaHHs (aKBI3HIIIHHI BUTPATH) 58737 7709
a1 BUTpaTH, 110 HAJIEXKATH 10 COOIBAPTOCTI peai3oBaHUX
TOCITyT 6772 8996
a1 agMiHICTPAaTHBHI BUTPATH 3436 3916
I omepariiiHi BUTpaTH 2137 4009
a1 BUTpaTH 56

V. ®inaHCcoBi pe3yJbTaTi 3BUYAIHOI AiVIbHOCTI Ta HAA3BUYAHHUX NOAil (10

ONOJATKYBAHHS)
Pe3yspTaT OCHOBHOI AisIBHOCTI 86208 3861
Pesynprar dinaHcoBHX omepartiit 6818 6289
Pesynprar iHImoi 3Bu4aiHOI MisUIBHOCTI 72 4

VI. HoagaTku Ha npulyTOK BiJ 3BUYAIHOI AiAIbHOCTI Ta HA NPUOYTOK BiJ HAI3BUYAHUX

nmoxaii
[MomaTok Ha MPUOYTOK Bijl 3BHYAHHOT JisUTHHOCTI ‘ 24492 ‘ 3698
VIIL Yucrui
IpuGyTok abo 36HTOK | 68606 | 6456




6. AHaJIi3 CTPaXoOBHX IIATEXKIB Ta CTPAXOBUX BHILJIAT MO BUAAM cTpaxyBaHHs 3a 2016 pik:
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1 2 3 4 5 6 8 10 11 12 13 14 16 17 18 20
Banori HaJX0/PKEHHST CTPaxOBUX IUIATEXKIB 1 3 1
(mpeMii, BHECKiB): 10 | 314440| 161409 | 3597 | 14143 837 131 1429 1276 351 7270 102187
BiJl HEPE3UICHTIB 15 - - - - - - - - - - B - - -
YacTku CTpaxoBHX IUIATeXIB (TpeMiii, BHECKIB), ) ) )
SIK1 CTIAYYIOTHCS MTePECTPaxOBUKAM 30 | 89919 58038 269 - 270 1 146 146 9 380 28496
Pe3epBu HE3apoOIEHNX TpeMili Ha KiHEIb - 2 -
3BITHOTO NEpioy 50 | 82351 14240 5 141 223 - 376 478 25 178 59602
YacTKa nepecTpaxoBHKiB Y pe3epBax - - -
He3apoOJIeHNX NMpeMiil Ha KiHeIb 3BiITHOTO
nepiony 60 | 59337 38941 - - 174 - - - - - 20177
Bennuuna TeXHIYHUX pe3epBiB HIINX, HDK - - -
pe3epBH He3apOOICHHUX MPEMiil, Ha KiHellb
3BITHOTO MEPioy, y TOMY YHCII 70 7859 - 561 - 8 - - 140 - 52 -
pe3epB 3asBICHHX, ajie He BUIUIAYSHUX 30HTKIB; 71 1878 - - - 8 - - - 140 ) - - 52 -
pe3epB 30UTKIB, SIKi BUHUKITH, aJie He 3asBJICHi; 72 5981 - 561 - - - - - - - - - - -
YacTka nepecTpaxoBHUKiB y pe3epBax iHIINX, HDK - - -
pe3epBu He3apOOIICHHX MPEMiil, Ha KiHEeIb
3BITHOTO MEPioIy 80 - - - - - - - - - - -
CTpaxoBi BUILIATH/BIIIIKOAYBAHHS: 100 | 65618 31816 7920 233 87 - - - 273 - - 443 3650 -
YacTku CTpaxOBUX BUILIAT/BiAIIKOTyBaHb, - - -
KOMITEHCOBaHI MepecTpaxOBUKaAMH 110 14 - - - 14 - - - - - -
MakcumanbHa cTpaxoBa - - -
BHILIATA/BIIIKOAYBAHHS 32 OKPEMUM CTPaxOBUM
BUIIAIKOM 120 439 81 8 131 26 - - 126 439 52 -
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BaiioBi HaX0KEHHS CTPaxOBUX TIATEXIB

(Tipemiii, BHECKIB):

Bil HEPE3HUICHTIB

YacTku CTpaxoBUX IUIATESXKIB (TMIpeMiit, BHECKIB), sKi

CINIAYYIOTBCS NEPECTPAaxXOBUKaAM

Pe3epBu He3apoOieHHUX MpeMiii Ha KiHEIb 3BITHOTO

nepioxy

YacTka mepecTpaxoBHKIB y pe3epBax He3apoOIeHIX

MpeMiil Ha KiHellb 3BITHOTO Mepioxy

Bennunna TeXHIYHMX pe3epBiB IHIINX, HDK Pe3epBU

He3apoOJIeHNX MpeMil, Ha KiHellb 3BITHOTO

repioy, y TOMY YHCIII :

pe3epB 3asBICHHX, ajle He BUILUIAYCHUX 30HTKIB;
pe3epB 30UTKIB, sIKi BHHUKIIH, aJIe HE 3asBIICHI;

HacTka epecTpaxoBUKIB Y pe3epBax iHIIHNX, HOK

pe3epBU He3apoOICHUX MPEMiid, Ha KIHEI[b 3BITHOTO

nepioxy

CrpaxoBi BUILTATH/BIAIIKOTyBaHHS:

YacTky CTpaXxOBUX BUILIAT/BiOIIKOIYBaHb,

KOMIICHCOBaHI TNEPECTpaxOBUKaAMU

MakcumansHa CTpaxoBa BI/IHJ'IaTa/BiI[HIKO,HyBaHHﬂ

3a OKpEMHM CTPAXOBUM BHUITAJKOM




7. Burpatn

7. 1. AkBi3inilini BUTpaTH BiICYyTHI
7.2. Onepauiiini BUTpaTn
OnepaltiiiHi BUTpaTH, OB’ ’s3aHI 31 CTPAXOBOIO JTIsUIBHICTIO, HABEJICHI HIDKYE!

2016 2015
Butparu Ha oruiaty nparti 1378 955
BigpaxyBaHHs Ha colliaIbHi 3aX0IH 298 336
Awmopru3aitis 231 145
IndopmatiiiHi Ta KOHCYNIbTaIIHHI TOCTYTH 210 5444
ATeHChKi BUHATOPO I 61822 7628
Butparu Ha oruiaTy ekcepTHux (OLiHHHX) poOiT 1029 907
ApeHJia Ta KOMYHaJIbHI TIOCJIYTH 324 466
Pexnama ta MapKeTHHT 273 69
Ilocnyru 3B” 513Ky 38 34
Butpatu Ha BiipspDKEHHS 119 75
IOpuanyni nocmyru 1166 181
Aynut 39 15
OO6ciryroByBaHHsI Ta PEMOHT OCHOBHHX 3aCc001B 153 118
Burpartu Ha omyiaty CyJIOBHX 3aTpaT 124 94
[H11i BUTpaTH 3744 7949
Ycboro onepaniliHuX BUTPAT, NMOB”’SI3aHMUX 3i CTPAXOBOI0 70948 24416

MiAJIBLHICTIO

7.3. Onepauiiini BUTpaTH, NOB”s13aHHI 3 iIHBeCTHIiIHHOI0 Ta QiHAHCOBOIO TiAIBHICTIO!

2016 2015
Butparu Ha oruiaty npartii 47 36
BigpaxyBaHHs Ha colliaIbHI 3aX0IH 10 13
ApeHjia Ta KOMYHaJIbHI IIOCIYTH 9 39
Awmopru3aitis 2 9
[Mociyru 3B”s3Ky 1 6
Butpatu Ha Biips/DKEHHS 3 12
IOpuauyni nociyru 34 29
I[H11i BUTpaTn 28 70
Ycboro onepaniiiHuX BUTpaT, NOB”sI3aHHMX i3 iHBecTUniiiHOIO Ta | 134 214
(¢inaHCOBOIO TiLTbHICTIO
7.4. Inmii onepauiiini BUTpaTH:

2016 2015

Butparu Ha orutaty mparii - -

BinpaxyBaHHs Ha coIlialIbHI 3aX0T1 - -

ApeHzaa Ta KOMyHaJIbHI OCTYTH - -

Aymut N N

IOpunmusi nocayru - -

[H11i BUTpaTH - -

Ycboro iHinix onepauiiHuX BUTPAT - -

8. CraryTHuii kamiTaju

"CrpaxoBa kowmmanis "Kpeno", ToBapuCTBO 3 0OMEXKEHOIO BiANOBIIANBHICTIO, 3apeECTPOBAHO
posmnopsipkeHHsiM Bukonkomy 1lleBuenkiBebkoi paiionHoi Paau Haponuux nemyrartiB M. 3anopixoks 3a Ne 288p Bin
24 cigus 1992 p. 3 CratyrHuM ¢GoHIOM 17 TpuUBeHS, SKUH cIuiadeHo B TpomioBiit ¢popmi (m/x Ne 232 Bix 30.0692p.,
Ne 4060 Bin 29.07.92p., Ne 109 Bix 18.09.92p., Ne 14 Bix 29.01.93p., Ne 6 Bix 11.11.92p., Ne 10 Bix 01.02.93p., Ne
33 Bix 24.03.93p., Ne 860 Bix 15.07.92p., Ne 65 Bix 21.07.92p.)

3rigao mpotokony Ne 1 Bixg 23.12.93p., 3aTBep/KCHOMY YCTaHOBYMMHU 300paMu, CTBOPCHO AKI[iIOHEpHE
TOBapuCTBO 3akpurtoro tuiy "CrpaxoBa kommadis "Kpemo", mo 3apeecTpoBaHO pO3MOPSIKCHHAM BHKOHKOMY
[leBuenkiBchko1 paitonHoi Panyu Hapoauux nemyratiB M. 3anopixoks 3a Ne 686p. Bin 23.12.93p. Craryrauii honp
cranoBuTh 11 000 rpH., B T. p. BHeceHHH y rpomosii Gpopmi 10 573 rpH. 24 xor., noxinenuii Ha 11 000 mpocTnx




IMCHHHUX aKIliii HOMIHAJBHOO BapTicTiO 1 TpH. KokHA (M/0 Ne 5 Bim 29.12.93p., m/o Ne 211 Bix 23.12.93p., /m Ne
15 Bix 01.02.94p., Ne 84 Bin 24.12.93p., Ne 10260 Bix 24.12.93p., Ne 91 Bix 14.02.94p., Ne 216 Big 24.12.93p.).

Posnopsimxenasim Ne 920p Bin 28.12.95p. 3apeectpoBani 3minun Ta gonoBHeHHs 10 Craryry AT3T
"CrpaxoBa kommnanis "Kpezno", srinao sikux CraryrHuit ¢pona 30u1bmeno 10 23 320 rpH. y 3B'I3Ky 3 IPOBEICHHAM
1HAEKCcarLil.

Ha nizcraBi YcranoBuoro goroopy npo crBopeHHst ToBapuctsa Bix 24.12.94p. nusixom peopranizanii AT
"CrpaxoBa kommadis "Kpemo", yrBopeHO TOBapHCTBO 3 IOIAaTKOBOIO BiamoBimampHicTIO "CTpaxoBa KOMIaHisg
"Kpemo". 11i 3MiHu mepepeectpoBaHi po3nopsmkeHHsM [lleBueHKIBCbKOT palilOHHOT aAMiHICTpalii M. 3amopbkKs
27.02.97p. Posmip Craryrnoro ¢onny Toapuctsa cranoButh 250 000 (aBicti n'staecsat Tucsay) rpH. CraryTHHR
¢oun moxinenwit Ha 500 yactok, ogHa yactka ckiamae 500 rpH. Y ctBopenHi CratytHOro (oHIY OepyTh ydacTb
opuaAnYHI Ta Qi3ndHi ocoon. PakTHuHe BHECeHHs KOIITIB 10 CraryTHOro (oHIy BigOyBasiocs B IpOIIOBIi Ta
MaifHoBil popmax. B paxyHOk BHeckiB 3acHOBHUKIB 10 CtaryTHOro hoHmy ToBaprcTBa 3apaxOBYIOTHCS X BHECKH Y
CraryrHomy ¢onai AT "CK "Kpeno". B paxyHok BHeckiB 10 CraTyTHOTro (hoHIY OYJIH Iepe/iaHi OCHOBHI 3ac00M Ha
3arajbpHy cymy 94 998 (neB'SHOCTO YOTHPH THUCSAY1 AEB'SITCOT JEB'SHOCTO BiCiM) I'pH. 43 KOIL., B T. p. IO aKTam
niepenadi Big 24.02.97p. Bix TOB "Crinbpok" Ha cymy 14 320 rpH.67 xom. Ta pemrta y cymi 80 677 TpH. 76 xom. Sk
posnonineno maiiHo AT "CK "Kpeno" mix 3acHoBHukamu. ['pomroBi BHecku B cymi 132 108 rpH.33 ko
[igTBepmxyroThes nosinkoio 3@ AIIIE "Asans" Bixg 06.03.97p. Ne 49.

Posnopsmxennsm Ne 0010050 Bix 30.12.98p. 3apeectpoBani 3minu Ta gonoueHHs 10 Craryry TJB "CK
"Kpeno", 3rizHo sixkux CratyrHuil ¢onzg 30utemeno mo 256 000 (aBicTi m'sTaecsT THUCSY) I'PHBEHb 3a PaxyHOK
BHECKIB yJaCHUKIB y TpomoBiii ¢opmi B cymi 6 000 (mIicTb THCSY) TPUBEHb, B 3B'A3KY 3 PIMICHHSM yJacCHUKIB
TOBapUCTBA Ta BUMOTAaMH 3aKOHOJaBcTBa. IlepBuHHI HOKyMeHTH 1o (opMmyBaHHIO CTaTyTHOrO (OHIY 3HHIIEHO
3TiIHO aKTy mpo 3HumeHHs Bix 15.01.2003p.

Posnopsymxernsm Ne 0010135 Bix 30.06.99p. 3apeectpoBani 3minu Ta gonopaenHs n0 Craryry T/IB "CK
"Kpeno", 3rigao sikux CraryrHuit Gpona 30inbmeno 1o 506 000 ('aTcoT WIiCTh TUCSY) I'PUBEHB 32 PaXyHOK BHECKIB
YY9aCHUKIB y rpomoBiii ¢opmi B cymi 118 965 (cTo BiCIMHAAIATH THCSY ACB'ATCOT MIICTAECAT M'SITh) TPUBEHD,
muBinenaiB - 31 000 (tpuausats onxHa THcsda) TpuBeHb (mpoTokon Ne 3 Big 05.05.99p. 300piB ydacHHKIB
TOBAapUCTBA)
ta akuid B cymi 100 035 (cTto THCAY TPUAUSATH M'ATh) TPUBEHb, B 3B'SI3KY 3 PILICHHSM Y4aCHHKIB TOBApUCTBA Ta
BUMOTaMH 3aKoHO/aBcTBa. [lepBuHHI NoKyMeHTH 1O (GopmyBaHHIO CTaTyTHOTO (D)OHAY 3HHIIEHO 3TiJHO aKTy IIPO
saumeHHs Bin 15.01.2003p.

Posnopsmxennsm Ne 0010217 Big 30.12.99p. 3apeectpoBani 3Minu Ta nornosHeHHs 1o Craryry T/IB "CK
"Kpeno", srigao skux CratyrHuid Qonz 30imemeno mxo 709 000 (ciMcOT neB'ATh THCSY) TPHBEHH 32 PaXyHOK
BHECKIB Y4YaCHWKIB y rpoiuoBiii ¢opmi B cymi 3 000 (Tpu Tucsiui) rpuBeHb, auBimeHniB - 119 945 (cto
JIEB'ATHAUATh THUCAY JEB'ITCOT COPOK I'ATh) rpuBeHb (mporokon Ne 7 Bim 15.12.99p. 360piB yuacHHKIB
ToBapucTBa) Ta akimii B cymi 80 055 (BiciMaecsT THCAY I'SATAECAT IM'ATh) I'PUBEHb, B 3B'A3KYy 3 pIIlICHHIM
YYacCHHMKIB TOBapHCTBa Ta BUMOT'aMH 3aKOHOJAaBCTBA. [lepBUHHI TOKyMeHTH N0 (opmyBanHIO CraTyTHOrO (OHIY
3HMINEHO 3TiIHO aKTy mpo 3HumeHHs Bin 15.01.2003p.

Posnopsymxennsm Ne 0010577 Bin 01.11.01p. 3apeectpoBani 3Minu Ta gonoBHeHHs go Craryry T/IB "CK
"Kpemo", 3rimHo sixkux CratyrHuit ¢pona 36impmeno mo 1 000 000 (oguH MUTBHOH) TPUBEHB 32 PaXyHOK BHECKIB
YYaCHHUKIB y rpoinoBiid ¢popmi B cymi 175 035 (cTo ciMaecsaT m'aTh THCAY TPUALATH 'aTh) rpuBeHb (11/x Ne 308 Big
30.10.01p.,Ne 35/1 Bin 26.10.01p., Ne 1269 Bix 01.11.01p., n/o Ne 1846, 1847, 1848, 1849, 1850, 1851. 1852,
1853, 1854, 1855, 1856, 1857, 1858, 1859, 1860, 1861 Bix 25.10.01p., NeNe 1870, 1871, 1872, 1873, 1874, 1875,
1876 Big 26.10.01p., NeNe 1878, 1879 Bix 29.10.01p.) Ta akiii B cymi 115 965 (cTo m'ATHaAIATH TUCAY JEB'ATCOT
LIICTAECST M'SITh) TPUBEHB, B 3B'A3KY 3 PIIEHHSIM yYacHHUKIB TOBAPHCTBA Ta BUMOTaMH 3aKOHOJABCTBA.

Posnopsmxennsm Ne 0020834 Bing 29.04.03p. 3apeectpoBani 3Minu Ta gomnoBHeHHs 10 Craryry T/IB "CK
"Kpemo", 3rimHo sikux Cratyrauid Goux 30utemeno no 2 000 000 (qBa MUTBIHOHM) TPUBEHB 3a PaXYHOK JUBIICH/IIB,
B 3B'SI3KY 3 PIllICHHSIM YYaCHHKIB TOBApHCTBA Ta BUMOTaMH 3aKoHOAaBcTBa (mmpotokoa Ne2 Bim 27.03.03p. 360piB
YYacCHHKIB TOBapHCTBA).

Posnopsmxerasm Ne 0020886 Bix 06.06.03p. 3apeectpoBani 3Mmian Ta monoBHeHHs g0 Craryry TIB "CK
"Kpeno", srinso sikux Craryrauii ¢ponz 30umsiero no 3 000 000 (Tpu MibiloHH) TPUBEHb 32 PaxXyHOK IUBIJCHIB,
B 3B'SI3KY 3 PIIIEHHSM yYacHHKIB TOBapUCTBA Ta BUMOTaMH 3aKOHOAaBcTBa (mpotokoJ Ne 5 Bix 15.05.03 360pis
YYaCHHKIB TOBAPHCTBA).

Posnopsmxennsm Ne 0021141 Bix 26.09.03p. 3apeectpoBani 3Minu Ta nonoHenHs 1o Craryry TAB "CK
"Kpeno", srigHo skux CraryrHuil o 30imsmeno qo 4 000 000 (doTupu MiNbiOHN) TPUBEHB 32 PaXyHOK
JMBINCH/IB, B 3B'I3Ky 3 DIlICHHSIM YYacHHKIB TOBapHCTBA Ta BHMOTaMH 3akoHOJaBcTBa ( mpoTokod Ne 6 Bix
15.09.03 360piB y4acHHUKIB TOBapHCTBa).

Posnopsmoxennsm Ne 0021185 Bix 27.10.03p. 3apeectpoBani 3Minu Ta gonoBHeHHs 10 Cratyry T/IB "CK
"Kpeno", 3rigno sikux CrarytHuil ¢onpg 30uipmeno mpo 5 000 000 (m'ste MiUIBHOHIB) TPHBEHb 3a PaxyHOK
IUBIACHIIB, B 3B'I3Ky 3 pIMICHHSM YYacHHKIB TOBapHCTBAa Ta BHMOTaMH 3aKOHOJABCTBa (mpoTokon JI° 7 Bim
17.10.03p. 300piB y4acHHUKIB TOBapHCTBA).

Posnopsmxennsm Ne 0021221 Big 24.11.03p. 3apeectpoBani 3Minu Ta nonoHeHHs 10 Cratyry TAB "CK
"Kpeno", srimno sixkumx Cratyramii ¢onzx 30itpmenHo mo 6 000 000 (wmricTe MiNBHOHIB) TPUBEHB 33 PaxyHOK
JMBINCH/IB, B 3B'I3Ky 3 pIilIEHHSAM YYacHHMKIB TOBapHUCTBa Ta BHMOTaMH 3aKOoHOJaBcTBa (mpotokos Ne 8 Bix
19.11.03p. 300piB y9aCHHKIB TOBapHCTBA).



Posnopsmxernsm Ne 0030038 Bix 22.12.03p. 3apeectpoBani 3Miau Ta nonosHeHHs 10 Craryty T/IB "CK
"Kpeno", srinno sikux Craryranit ¢pona 36iumsmeno go 7 000 000 (ciM MiTbifOHIB) TPHBEHD 3a paxXyHOK AWBIICHIIB,
B 3B'SI3KY 3 DIlIICHHSIM yYaCHHKIB TOBApUCTBA Ta BUMOTaMHU 3akoHoaBcTBa (ripotokoi Ne 9 Bin 16.12.03p. 360piB
Y4YacCHUKIB TOBApUCTBA).

Posmopsmxerassm Ne 11031050001000578 Bim 28.09.04p. 3apeectpoBaHi 3MiHM Ta JOMOBHEHHS [0
Craryry TJIB "CK "Kpeno", 3rinHo sxux CratyrHuii ponz 30utsmeHo 10 10 000 000 (necsitb MUIbHOHIB) TpHBEHb
3a paxyHOK AMBiIEHAIB, B 3B'SI3Ky 3 PIICHHAM yYaCHHWKIB TOBApHCTBAa Ta BUMOTAMH 3aKOHOJaBCTBa (ITPOTOKOI
Ne 4-1 Big 23.04.04p. 300piB y4acHUKIB TOBapHCTBA).

Posnopsymkennsim Ne 11031050002000578 Bin 27.09.06p, 3apeecTpoBaHi 3MiHM Ta JOIOBHEHHS O
Cratyry T[IB "CK "Kpeno", 3rimao sxux CrarytHuii gonzg 36imemeno xo 20 000 000 (mBammsaTe MiTbHOHIB)
IPUBEHb 332 PaxyHOK JMBIJIEHAIB, B 3B'3KYy 3 DIlIEHHAM YYacCHUKIB TOBApHCTBA Ta BHMOTaMU 3aKOHOJIABCTBA
(mpoTtokosn 6/H Bix 26.04.06p. Ta 6/H Big 15.05.06p. 300piB y4acHUKIB TOBAPHUCTBA).

Posnopsymkennsm Ne  11031050002000578 Bin 24.03.09p, 3apeecTpoBaHi 3MiHM Ta JIOTIOBHEHHS 0
Craryry T[IB "CK "Kpeno", 3rigHo sxkux CratyTHuH ¢onxa 30uabmeHo 1o 31 509 023 (Tpuauste oAuH MiNbHOH
II’ATCOT JIeB’ATh TUCSAY NBAALATh TPH) TPUBEHb 3a PAXyHOK IUBINEHAIB, B 3B'A3Ky 3 PIIICHHIM YyJacCHHUKIB
TOBApUCTBA Ta BUMOTaMH 3aKOHOIaBCTBa (mpoTokosu 0/ Big 24.03.09p. 300piB y4aCHUKIB TOBAPUCTBA).

Posmopsmxerassm Ne  11031050023000578 Bim 25.05.11p, 3apeectpoBaHi 3MIHH Ta JOMOBHEHHS 0O
Craryry TIAB "CK "Kpeno", 3riqHo sikux 0yio 3IiiiCHEHO KYIIBIIIO-IIPOJAX YaCTOK MDK YYaCHUKAMH TOBapHCTBA
IO pIlIEHHIO YYaCHUKIB TOBApPUCTBA Ta BUMOTaMH 3aKOHO/IABCTBa (TpoToKoiM O/H Bix 15.04.11p. 300piB yuacHUKIB
TOBapHUCTBA).

Posnopsymkennssm Ne  11031050028000578 Bin 30.11.12p, 3apeecTpoBaHi 3MiHM Ta JIOTIOBHEHHS 0
Craryry TIAB "CK "Kpeno", 3rigqHo sikux 0yio 31ii{CHEHO KYITIBIIO-IPOAAXK YaCTOK MDK YYaCHUKaMH TOBapHCTBa
0 PILICHHIO YYaCHUKIB TOBapUCTBA Ta BUMOT'aMH 3aKOHOAaBCTBa (1poTokou 6/H Bix 12.04.12p. 300piB y4acHHKIB
TOBAPHCTBA).

Posmopsmkenassm Ne 11031050034000578 Bim 05.12.13p, 3apeecTpoBani 3MiHM Ta JOMOBHEHHS 10
Craryry TJAB "CK "Kpeno", 3riqHo sikux 0yio 3IiiCHEHO KYIIBIIO-IIPOJAX YaCTOK MDK YYaCHUKaMH TOBapHCTBa
0 pIIEHHIO YYaCHUKIB TOBAapHCTBA T4 BUMOTaMH 3aKOHOJAaBCTBA (TipoTokoiu 0/H Bix 26.04.13p. 300piB yuacHHUKIB
TOBapHUCTBA).

Posnopsmxennsm Ne 11031050039000578 Bin 15.0.15p, 3apeectpoBani 3MiHM Ta 1onoBHEHHS 10 CraTyTy
TAB "CK "Kpemo", 3rigHo sKuX OyiI0 3IIICHEHO KYHIBIIO-TIPOJAK YaCTOK MDK yJaCHHKaMH TOBapUCTBa MO
PILIEHHIO y4aCHUKIB TOBapUCTBA Ta BUMOI'aMH 3aKOHOJaBcTBa (mpotokosnn O/H Bix 24.04.14p. 300piB yuacHUKIB
TOBapHUCTBA).

Posnopsymkennssm Ne  11031050042000578 Bin 12.11.15p, 3apeecTpoBaHi 3MiHM Ta JIOTIOBHEHHS 0
Craryry TJAB "CK "Kpeno", 3rigHo skux Oyio 3/1ii{CHEHO KyMiBIIO-TIPOAaXX YaCTOK MDK YYaCHUKaMH TOBapHCTBa
O PILICHHIO YYaCHUKIB TOBapPUCTBA Ta BUMOT'aMH 3aKOHO/IaBCTBa (TpoToKoiM 0/H Bix 17.04.15p. 300piB yuacHUKIB
TOBAapUCTBA).

08.06.16p, 3apeectpoBani 3miHu Ta gomoBHeHHs A0 Craryry T/IB "CK "Kpemo", 3rimHo sikux Oyio
3MIHCHEHO KYIIBIIO-NPOJAX YacTOK MDK YYacHHMKaMH TOBAapHCTBA IO PIlIEHHIO YYacHHUKIB TOBapUCTBa Ta
BHMOTaMH 3aKOHO1aBCcTBa (TpoTokon 0/H Bix 06.06.16p. 300piB yIacHUKIB TOBapHCTBA).

Craryrauii Goua nmogineno Ha 31 509 023 (TpuAuUsATs OJUH MIIBHOH II’SITCOT AEB’STh THCSY JIBAALSATH
Tpu) yacTku. OnHa yacTka ckianae | (ogHy) rpuBHIO. YacTKH po3NOALIEHI MDK yHYaCHUKAMHU TaKUM YHMHOM:

Ne Y4acHUK TOBapuCTBa YacTka y4acHHUKA B %
cratyrHoMy (onxi
1. FOpuouuni ocobu — 3 ocodou 13 589 896 43,1302 %
2. Disuuni ocobu — 12 oci6 17 919 127 56 ,8698 %
BCBHOI'O: 31509 023 100,0000%

9. BunsiaTu mo 10roBopam nepecrpaxyBaHHsA

3 MeTor0 3a0e3neueHHs CBOIX KIIIEHTIB OUIBII SKICHUM CTPaXxOBHM 3aXHCTOM Ta 3 METOIO TUBepcUdikamii
pusukiB, CK «Kpeno» ykinaneHi 10roBopH 3 epecTpaxyBaHHs 3aCTPaXOBaHUX PH3HKIB.

[epecTpaxyBaHHS TPOBAIIIOCH B (HIHAHCOBO CTAaOUTHHUX KOMITAHISIX-pEe3UICHTaX YKpaiHu, sSKi MaloTh
0e3JoraHHy IIOBY peryTallioo. YKiIaaaauch (pakyJIbTaTUBHI JOTOBOPH MEPECTPaxyBaHHs.

VY dakynpTaTHBHE NPOTOPLIHHE NepecTpaxyBaHHs IepelaBajich PU3HKH, sKi HE IepecTpaxoBaHi 3a
00IIraTOPHUMH JOTOBOPaMH, 3a TAKUMHU BUIAMH CTPaxXyBaHHS:
- n1oOpoBUIbHE CTpaxyBaHHs Ha3eMHOTO TpaHCHOPTY ( BJaCHE YTPHMAaHHS 32 OJHUM 00’ekToM 10 160
THUC. TPH.);
- JIOOpOBITEHE CTpaxyBaHHS MaliHa (BJIacHE YTPUMaHHA - 110 4,5 MJH. TPH.);
- 000B’SI3KOBE CTpaxyBaHHs IIUBLUILHOT aBiarlii:
- CTpaxyBaHHA MOBITPSIHUX cyneH( BIacHe yrpuMmanHs - 500 THC. TpH.);



- CTpaxyBaHHs BiIMOBIiZAILHOCTI 32 MIKOAY, TPHUUHEHY TPETIM 0cobaM (BlIacHE YTpUMaHHS - 8 THC.
TpH.).
- 100poBiIbHE CTpaxyBaHHs (iHAHCOBUX PU3HKIB (BiacHe yrpuManHs — 100 Tuc. rpH.)

CK «Kpeno» y sIKOCTi mepecTpaxoBUKa INPUHMao y IepecTpaxyBaHHs PU3UKH BiJ IHIIUX CTPaxOBHKIB-
pe3uaeHTiB YKpaiHu 3a JoroBopamH (akyJabTaTHBHOTO INEpecTpaxyBaHHs (TPOMOPLIHHOTO Ta 3a €KCLEACHTOM
30MTKY) 32 TAKUMH BUIaMH CTPAXyBaHHS:
- JOOpOBUIBEHE CTpaxyBaHHSI HA3€MHOTO TPAHCIIOPTY (BiAMOBinambHICTH NepecTpaxoBuka - 10 300 Tuc.
TPH.);

- JOOpOBIIPHE CTpaxyBaHHsS BiJ HEI[ATHUX BUMAJKIB (BiOMOBiAIBHICTH mepectpaxoBuka — a0 200
THC.TPH.)

- JIOOpOBLIBHE CTpaxyBaHHA MaiiHa (BIINOBITANBHICTH NepecTpaxoBuka — 10 4700 THc. rpH.)

10. CynoBi no3oBu

V xoni 3Buvaiinoi gistteHOCTI CK € 00’ €xkTOM CynoBHX mo30BiB i mperensid. Ha 31 rpymas 2016 p. cyma
npereHsiit Tpetix ocid g0 CK cranosuna 796 tuc. rpH

Ha mymky kepiBHHIITBA, IMOBipHi 3000B’s3aHHS (32 iX HASBHOCTI), III0 MOXYTh BUHUKHYTH y PE3yNbTaTi
TaKUX MO30BIB a00 MpEeTeH3il, He MATUMYTh ICTOTHOTO HETaTHBHOTO BIUIMBY HA (hiHAHCOBHI CTaH ab0 pe3ylIbTaTH
nisuieHOCcTi CK B MaiiOytHhOMy. BimmoBimHo, pesepB minm Taki 3000B’s3aHHSA B i ()iHAHCOBIH 3BITHOCTI HE
CTBOPIOBABCH.

11. IpuOyTOK Ha 10/110 Y CTATYTHOMY KamiTaJi
Y 2016 porti mpubOyTOK HA JOIIO Y CTATYTHOMY Karitaii ckiias 217,7%.

12. Indopmanisi npo moB’sA3aHUX 0OCid
VY 2016p. HiTKKX omeparliii 3 MOBYSI3aHHUMHU 0COOAMH HE MPOBOIMUIOCE.
ITo noB/si3aHHNX 0cO0axX CTOCOBHO 3aCHOBHHUKIB Ta 3aCHOBaHHMX 0ci0 Ha jaTy OanaHcy 000pOTH BiICyTHI

13. dakTH4Hi Ta MOTEeHUIHI 3000B’A3aHHA

IMMoaaTkoBi pu3HKH

VYkpaiHCbke 3aKOHOJABCTBO Ta HOPMAaTHBHI aKTH, LI0 PEryjlIiolTh cdepy ONOIAaTKyBaHHS Ta IHINI acHEeKTH
ISUTFHOCTI KOMIIAHIN, BKITIOYAOYM BAIIOTHHN KOHTPOJIE 1 MHUTHE 3aKOHOJABCTBO, IPOJOBXKYIOTH 3MIiHIOBATHUCH.
[onoxeHHs 3aKOHIB i HOPMAaTHBHUX JOKYMEHTIB 3a3BHYail € HEUITKMMHU 1 TPAKTYIOTHCS IO-PI3HOMY MICIIEBUMH,
perioHaIbHUMHU 1 JepPKABHUMH OpraHaMH, a TaKOX IHIIUMH YpSJAOBHMH yCTaHOBaMHu. Bumajaku po30ObkHOCTEH Y
TPaKTyBaHHI 3aKOHOJABCTBA € HETMIOOAMHOKUMH. KepiBHHIITBO BBaxae, mo AisutbHICTE CK 37iliCHIOEThCS B TIOBHIMH
BIAIMOBIJHOCTI JI0 3aKOHOJIABCTBA, LIO peryiroe ii nisbHicTh, 1 mo CK HapaxyBama i criatwia yci HeoOXimHi
momatku. Cranom Ha 31.12.2016p. Taki yMOBHI 3a00B”’I3aHHS HE BU3HAHO.

IOpuauyHi nuTaHHA

VY xoxi 3Bnyaitnoi gisipHocTi CK € 06’ ekrom npetensiit. Ha 31 rpyans 2016 poxy npereHsii, siki MOXKyTb MaTH
HeraTuBHUY BIUTMB Ha (hiHaHCOBUII cTaH abo pe3ynbrat AisuibHOCTI CK B MallOyTHROMY Ta 1ij] 3000B’A3aHHSI 32
SIKUMH HE CTBOPIOBABCS PE3EPB B Mill (piHAHCOBIH 3BITHOCTI, BIICYTHI.

YMoBHI 3000BsA3aHHS

CK nmotpumyeThcsi yMOB 3a0e3meueHHs IMJIAaTOCIIPOMOXKHOCTI BimmoBimHO mo BuMor crarti 30 3akoHy
Vkpainn «IIpo crTpaxyBaHHs», 3akoHy VYkpaiHu «[Ipo 00OB'si3k0Be cTpaxyBaHHs LWBUILHO-IIPABOBOL
BIOMOBIZAILHOCTI BJIACHUKIB HAa3eMHHX TPAHCIOPTHUX 3aco0iB», a Takox 3a mepiog 3 01.01.2016p. mo
31.12.2016p., Ha Oynp-sKy aTy, Ma€ IEepPEeBUIIEHHs (paKTHYHOTO 3aracy IJIaTOCIPOMOKHOCTI (HETTO-aKTHBIB) HaJ
PO3paxyHKOBUM HOPMATHBHHM 3ar1acoM ILIaTOCIPOMOKHOCTI OiTbille HDK Ha 25 BincoTKiB, cranoM Ha 31.12.2016p.
nepeBuIIeHHs ckinanae 232,2% ta 64105 tuc.rpa. Takox, 3a mepiox 3 01.01.2016p. mo 31.12.2016p. Ha Oynp-sIKy
JlaTy TIepeBUIIeHHs (JaKTUYHOTO 3amacy IaTOCIPOMOXKHOCTI (HETTO-aKTHBIB) € OUTHIIMM 3a 1 MIIH.€BpO, CTAHOM Ha
31.12.2016p. nepesuienns ckinanae 1255,4 tuc.espo

3 METOr0 NOBHOTO BHCBITJIIEHHSI HMOBIPHHMX BHUILIAT IO cTpaxoBUM KoHTpakTtam CK BKiIIO4Yae 10 yMOBHHX
3000B's13aHb CYMH pa3paxyHKOBOIO HOPMATHBHOTO 3aIlacy IIATOCIIPOMOYKHOCTI (HETTO-aKTUBH).

Bapricte unctux aktuiB CK, cTBOpeHOi y (opMi ToOBapuCTBa 3 IONATKOBOIO BiNMOBITAIEHOCTIO, € HE
MEHIIIOID 3apEECTPOBAHOIO CTATYyTHOrO (DOHIY, BIAMOBIAHO OO BHMOT, BH3HaueHHX JIIEH3IMHUMH YMOBaMuU
IIPOBADKEHHS CTPaxoBoi AisUTbHOCTIT, cranoM Ha 31.12.2016p. nepeBuinenns cxnanae 257,4% ab6o 81103 tue.rpH.

- y 3BitHOMy niepioni y T/IB CK «Kpemo 3000B’s13aHHS 3 KamiTadbHUX BKJIAJACHb (MpUAOaHHS OCHOBHHX 3aCO0IB,
HeMaTepiaJbHUX aKTUBIB TOIIO) BiICYTHI.



- y 3BITHOMY IMepioJli He BUHHKAIH 3000B’S3aHb 3 OpeHAM (IOTOBIpHI 3000B’SA3aHHS, IMOB’sI3aHi i3 OPEHIOIO
OCHOBHHX 3aC00iB Ta HEMaTepialbHUX aKTHBIB TOIIO).

- 3a 3pitauit mepion y T/B CK «Kpemo» BiacyTHI Oe3BiAKIMYHI MM03a0ajaHCOBI 3000B’s3aHs (TapaHTii,
MTOPYYHUTENHCTBA 32 TPETIX 0ci0, iHMmIi Oe3BigKIMYHI mo3adaraHcoBi 3000B’13aHHS TOIIIO).

14. YnpaBjiHHS pU3MKAMHU
1. ITonitnka CTpaxoBoi koMnaHii B 00J1acTi ynpaB/aiHHS pU3HKAMHU

JisanpHICTh 1O CcTpaxyBaHHIO, SIKy 3aiiicHioe CrpaxoBa kommanis (mami mo tekcry - CK), mpumyckae
BUHHUKHEHHS PU3UKY 30UTKY, IO 3amolifoeThcs (Gi3MYHMM abo IOPUAMYHMM oco0aM, sIKi HpsSMO Migiaiiucs
CTPaxOBAaHOMY pH3HKY. Pu3mkm, sKi 3acTpaxoBaHi, MOXYTb OyTH TOB'I3aHI 3 MalHOM, BHHUKHEHHSIM
BiINIOBIJaJIbHOCTI, HELIACHUM BHIIaJKOM, 370pPOB'SIM, BaHTaXEM, a TaKOX 1€ MOXYTh OyTH iHIII HeOe3meku, sKi
BHUHHUKAIOTh IIPY HACTAaHHI CTPAXOBOTO BHMNAJAKY. |'OJIOBHUM PHU3MKOM € Te, IO 4acTOTa i MacumTad 3BEpHEHb 3a
CTPaxOBUMH BUILIATaAMH MOXYTb OyTH OibIlle, HDK OUIKYETHCS. 3-3a BUIIAKOBOCTI HACTAaHHS CTPaXOBaHUX PU3HKIB
KIUTBKICTh CTPaXOBHX BHITAJKIB PiK Bil pOKY MOKe BapilOBAaTUCS IMOPIBHEHO 3 MPOTHO3aMHU, TPYHTOBAaHUMH Ha TaHUX
CTaTHCTHKH.

[Monituka ynpasninas pusrkamu CK BKIItO4a€e HacTyNHI IHCTPYMEHTH: METOJUKH OI[IHKH CTaTHCTUYHUX
AHUX, TIePEeCTPaxoBKa, OOMEXKEHHS IO KUTBKOCTI [OTOBOPIB CTpaxyBaHHS, IO YKIANAIOTHCS, NPOLEAYPH
CXBJICHHSI YTOJl, CTparerii MiHOYTBOPEHHs Ta MOCTIMHUI MOHITOPUHI BUHMKHEHHsS HOBHMX pusukiB. CK Buainse
Crparerito cTpaxyBarHasa Ta CTpaTerifo rmepecTpaxyBaHHs.

Crpateris cTpaxyBaHHS MNOKIMKaHa auBepcH(iKyBaTH MOPTQEsb CTPaXOBaHMX PH3MKIB Tak, MO0 BiH
3aBXK/IM BKJIIOYAaB KOMIUIEKC PI3HMX PH3MKIB, IO HE IEPETHHAIOTHCSA. TakoK BOHA CIPSIMOBAaHA Ha Te, 100 IO
KO)KHOMY BHJY PHM3HKIB Oyna JOCATHYTa MakCHMMaibHa AuBepcudikamis (ToOTO y paMKax KaXXHOTO HOpPTQens
PH3HKIB YKJIAJICHO SIK MOKHA OLIble JIOTOBOPIB CTPaxyBaHHs Y BCTAHOBICHUX MeXax JIMITY Ha OJUH JOTOBip). Y
pamkax Crpaterii crpaxyBaHHs mnpuiimaioTbes IlpaBuna crtpaxyBaHHs (BimmoBinHO no 3akoHy Ykpainm "IIpo
cTpaxyBaHHs"), B IKHX 3aKpIIJIeHi Cy0 €KTH Ta 00'€KTH CTpaxXyBaHHsI, CTPaXOBi BUIAJIKH,

CTpaxOBi pU3UKH, IOPAJOK BU3HAYEHHS CTPAXOBOI CYMH, CTPAXOBOTO Tapudy, CTPaxoBOi mpemii

(cTpaxoBHX BHECKIB), TOPSIOK YKJIAJEHHs, BUKOHAHHS Ta NPUIMHEHHS JOTOBOPIB CTpaxyBaHHs, IpaBa Ta
00OB'SI3KM CTOpiH, MOPAJOK BH3HAUEHHS po3Mipy 30HTKIB ab0 30MTKY, HOPSAOK BH3HAYCHHSA CTPAaXOBOI BHUILIATH,
BHITJKH BiIMOBH B CTPaXOBil BUTUIATI Ta iHIII TOJOKEHHS.

VY pamkax Crparerii nepecrpaxyBanns CK 3iiicHIOE epecTpaxyBaHHs YaCTUHH CTPAXOBAHUX PH3HKIB IS
Toro, mob ooMexutu cymy 30utky CK Bim HacTaHHS KOHKPETHOTO CTPAaxOBOTO BHIIAAKY a00 KyMYISTHBHY CyMy
30MTKY BiJl OTHOYAaCOBOI0 HACTaHHS JNEKUIBKOX OJHOTHITHMX BUNAIKIB. Y BukoHaHHs Ctparerii nepecTpaxyBaHHs
CK BukopuCTOBYE (aKyIbTaTHUBHE NEPECTPaxyBaHHSA 1 MEPeCTpaxyBaHHA EKCIEICHTY 30WUTKY Al TOro, Moo
MOHU3UTU CTPaxoBl BUILIATH Koxkaomy norosopy. CK Bene moctiliHMi MOHHTOPHHT (iHAHCOBOI CTabiLIBHOCTI
MEPECTPAXOBHKIB 1 IIEPIOIMYHO OHOBIIIOE CBOT JIOTOBOPH HIepeCcTpaxyBaHHsI.

ITo xoxxHOMY KOHKpeTHOMY BHIy crpaxyBaHHsS CK BupoOmse minxig 10 OLIHKM PHU3UKIB, A0 OLIHKH
30MTKY, PO3paxyHKy CTPaXOBHX BUILIAT 1 10 BU3HAHHS HACTaHHS CTPAXOBOTO BUIIAJIKA.

2. 'any3eBi pu3uKu

Brmie MosximiBoro noripmieHHst cuTyarii B ranmy3i CK Ha 1i ZisTbHICTD 1| BUKOHAHHS 3000B's13aHb 110 IIHHUX
nanepax. HaitOinbmr 3naunmi, Ha nymMmky CK, MOXJHBI 3MiHM B raiy3i (OKpeMO Ha BHYTPILIHbOMY 1 30BHIIIHBOMY
PHHKaX), a Takox nependadysani aii CK B npbomMy BUIAIKY:

2.1 BHyTpilHiil puHOK

Hecnpustnusuii BB Ha nisutebHicTHCK, BapricTe 11 IIHHMX MamnepiB Ta BUKOHAHHS 3000B'S3aHb IO
LIHHUX Manepax MOXKyTh HaJIaTH TaKi 3MIHM B CTPaxoBiil raiy3i Ha BHYTPIIIHbOMY PUHKY:
e [lepeorninka akTUBIB, sIKi Oynu iHBecTOBaHI Ha (POHIOBOMY PUHKY.
e  Brums ¢inaHcoBOi KpH3HM HAa CKOPOUYEHHSI IHTEpECY 10 CTpaxyBaHHs, CKOPOUYEHHS 00CsTiB
CIIO’)KMBYOTO KPEAUTYBaHHS OaHKaAMU MOXeE CHPUYMHHUTH 3a CO00I0 3MEHIICHHs OO0CsTiB 300piB 32 BCiMa BHIaMHU
CTpaxyBaHHSI.
e BrHeceHHS 3MiH 0 HOPMaTHBHO-TIPABOBHUX aKTiB, IO PETrYIIOIOTH AISUIBHICTD CTPAXOBUX OpraHizaliil, B TOMY
YHCITl TIOB's13aHi 3:
- JKOPCTKICTIO MIPAaBWJI JILEH3YBAHHS OKPEMHX BHIIB CTPAxOBOI AisUILHOCTI Ta / ab0 BBEOCHHS OOMEKEHb Ha
OJTHOYACHE 3/1ifICHEeHHS IIEBHUX BU/IB CTPaxyBaHHS;
- ocyabyieHHsM a0 BiIMiHOIO 0OMEXKeHb, BCTAHOBJICHUX IIIOJIO0 MISUTBHOCTI IHO3EMHHUX CTPAXOBHUX OpraHizaiii Ta ix
¢imiit Ha TepuTopii Ykpainu;
- meperisaaoM TapudiB i yMOB 000B'I3KOBOIO CTpaxyBaHHs IMBUIBHOI BiMOBINAIbHOCTI BIACHUKIB TPAHCIIOPTHUX
3aco0iB.
e BuHHKHEHHS HECTaOUIHPHOCTI HAa PUHKY CTPaXxOBHX IIOCIYT, BHKJIWKAaHOI OAaHKPYTCTBOM IPiOHHX CTPaxOBHX
OpraHi3arfii.



e [locwrenHs koHKypeHIil B ocHOBHHX npoaykrax CK, B ToMy 4mcii 3 60Ky KENTHBHHX CTPAaXOBHX KOMITaHIN Ta
KOMIIaHi{, 1110 HE MalOTh SKICHOT'O CTPAaXOBOTO PH3UK-MEHEKMEHTY (L[IHOBHH JAEMITIHT).

Kpim Toro, B Kateropiroo ramy3eBuX pU3HKiB, 3 skuMu CK cTHKaeTbes y CBOIM MISUTBHOCTI, BKIIFOYAIOTHCS
TexHiuHi pusuku. Lle puszuku, 6e3mocepeIHHO MOB'A3aH1 3 TEXHIKOIO MPOBEACHHS CTPaXOBUX OTepallii, 30KkpeMa, 3
BU3HAYCHHAM (PO3PaxyHKOM) CTpaxoBHX Tapu(]iB, MPOTHO3HUX I[iH CTPAXOBHX TOCIYT, aKyMYJIIOBaHHSIM
CTpaxoBUX BHECKIB (IIpeMiii), popMyBaHHSIM CTpaXxOBHX pe3epBiB 1 3a0e3MeUEeHHS HACTYITHUX BHUILUIAT CTPAXOBOTO
BIILIKOJIYBaHHS Ta OpraHi3alli€elo MepecTpaxyBabHOTO 3aXHUCTY. Y IO TPYITY BXOJSTh:
®  DH3HK BIIXWIEHHS - HEJAOCTATHICTh OTPUMAHOi CTPaxoBOl Mpemii Iyl BUKOHAHHS HPUHHATHX 3000B'S3aHb
BHACNIZOK TOTIPIICHHS 3aKIafeHUX IpU PO3PaXyHKY Tapudy ¢akTopiB, OO0 BHU3HAYAIOTH CTPAXOBUH PH3UK,
HaNpHKIad, 3a YacTOTOI0 CTPaXxOBMX BHIAJAKIB (3pOCTaHHS aBapiifHOCTI, CMEpPTHOCTI, 3aXBOPIOBAHOCTI,
BHPOOHMYOTO TpaBMaTM3My 1 T.I.) abo 3a po3MmipoM 30MTKYy MO KOXXHOMY CTPaxOBOMY BHIAAKY (3MiHH B
3aKOHOJIABCTBI, 3pOCTaHHS PIBHSA I[iH 1 3apOOITHOT IJIaTH i T.11.);
®  PHU3UK HEJIOCTATHOCTI CTPAXOBUX PE3EPBIB - HEBIAMOBIAHICTh CTPAXOBHUX PE3EPBIB SK OIIHKA
3000B's13aHb 32 NPUHHATUMH CTPaXOBUMH DPHU3UKAMHM DPEAIBHO HPUHHATOMY pO3MIpy 3000B's3aHb (pO3MipoM
MaHOyTHIX CTPaXxOBUX BUILIAT);
®  [iepecTpaxoBHl PH3HMK - HecBOoedacHe 1 / abo HernmoBHE BUKOHAHHS (a00 HEBHKOHAHHS) HEpEeCTpaXxOBHKaMH
MIPUAHATUX HUMH 3000B'13aHb 32 PU3UKaMH, TIEPElaHNMH B IEpeCTPaxyBaHHS;
®  DpHU3MK BUTpAT, MOB'A3aHUX i3 3a0€3MEYCHHSAM CTPAaXOBOi MISUIBHOCTI - NMEPEBHIICHHA (PaKTHIHOTO pPO3MIipy
BUTpAT, TIOB'SI3aHMX 3 3a0€3MEUCHHM CTPaxoBOi AISTIBHOCTI, HaJl IPOTHO3HNM;
®  PH3HK BEJIUKUX 30UTKIB - 3pOCTaHHs PO3MIpy 30MTKIB, SKi BiZOY/IHCS Ta BUILIAT CTPAXOBOTO BiIIKOIyBaHHS
BHACIIZIOK HACTAHHS B TIEBHOMY YaCOBOMY TIEPi0JIi OJTHOTO a00 JEKLIBKOX BEIMKUX 30UTKIB;
®  DH3HK 3POCTaHHS - pi3Ke 3pOCTaHHs 00CATY orlepainiii 3a BHIOM CTpaxyBaHHs, IO X04Ya i HE IPUITyCKae
Oe3mocepesHiX BTpaT, MPOTE CIpHUA€ BUHUKHEHHIO 1 TOCHIIIOE Mif0 IHIIUX PU3WKIB (HAPUKIAN, MOMUJIOK Y
tapudikarii abo HeJJOCTATHEOTO PE3EPBYBAHHS).

VY kareropiro ramyzeBux pm3ukiB CK BKiIIOUa€ Tako)X IHBECTHIIIHHI PU3UKH, TOOTO PHU3MKH, MOB'A3aHI 3
IHBECTHLIHHOIO TSUTBHICTIO CTPaXOBUX KOMIIaHiH, B IIEPIIY Yepry, 3 pO3MIIIEHHSM KOLITIB CTPaXx0OBHUX pe3epBiB. o
i€l rpyNu BKIIOYAIOTHCS:
®  DH3MK 3HELIHEHHsS aKTHBIB — 3HIDKCHHS BapTOCTi akTHMBIB. PHM3MK 3HELIHEHHS aKTHBIB MOXE HPOSBUTHCS
BHACIIZOK 3MiHH KOTHPYBaHb OKPEMOTO IHCTPYMEHTY IHBECTHI[iif a00 PHHKOBHX IHAEKCIB B IIJIOMY, B TOMY YHCIi
3a OOpProBMMH IHCTpYMEHTaMH - B PE3yJbTaTi 3MiHHM BIiJICOTKOBHX CTAaBOK ab0 MOTIPLIEHHS KPEIUTHOI SKOCTi
KOHTpAreHTa, 1o akilisiX - B pe3y/IbTaTi MOTIPIICHHs MEPCIIEKTHR ASUIbHOCTI a00 KpeauTHOT sikocTi akiiit CK;
®  PH3HK HEJIKBIIHOCTI aKTHBIB - HEMOXKJIMBICTh 3BEPHYTH aKTHB B TPOILI B LUISAX 3A1HCHEHHS IUIaTEKIB,;
®  DPH3MK HEBIANOBITHOCTI aKTUBIB 3000B'SI3aHHSIM - HEBIIIOBIAHICTH CTPYKTYPH aKTHBIB IO JIIKBIJHOCTI Ta 3a
BHJIAMH BaJIIOT CTPYKTYpi 3000B'13aHb 32 TepMiHAMH BUKOHAHHSA Ta 32 BUAAMH BAJIIOT.

2.2 3oBHIiIIHIi pUHOK

CK He 37ilCHIOE TiSTIBHICTh Ha 30BIITHBOMY PHUHKY 1 HE EKCIIOPTYE CBOI IMOCIYTH, B 3BSI3KY 3 YUM 3MIHH B
rajly3i Ha 30BHIIIHBOMY PUHKY He € 3Hauymumu mist CK, ogHak MupoBa diHaHcoBa Kpu3a poOUTh ICTOTHHN BIUIMB
Ha TEMIIH 3POCTaHHS CTPAXOBOTO PUHKY, BUKJIMKAIOYH iX YIIOBUIbHEHHS.

2.3 BnuiuB mMoxiuBoro noripmenHs curyanii B raaysi CK Ha 1i aisyIbHicTh | BUKOHAHHA

3000B'A3aHb 3 HiIHHUX NAaMnepiB

HacTtaHHS KOXXHOTO 3 HECHPHATIMBUX PErYJIATOPHUX ab0 KOHKYPEHTHHX 3MIH y Taly3i HaJaHHSA CTPaXOBHX
MOCIyT, 3a3Ha4€HMX BHIIE, MOXXE IPHUBECTH 10 YIOBUIBHEHHS TEMITIB 3pOCTaHHsS CTPaxoBUX NpeMid , sKi
36upatotecsi CK Ta mpubyTky abo, B HAWOUIBII HETATUBHOMY CILI€Hapii, IO CKOpOUYEHHs 00CATy 3i0paHuX MpeMil i
BUHHUKHEHHIO 30UTKY.

HacranHs BUNAJKIB TEXHIYHOTO PU3MKY MOXKE CHPUYMHHUTH 3POCTaHHS CTPAXOBHX PE3EPBIB Ta BUTpAT, IO
HETraTUBHO MO3HAYHUTHCS Ha 00cs3i mpudyTky CK.

HacranHs BUMaiKiB iHBECTHIIIHHOTO PU3MKY HEraTHBHO Bifi0'eTbest Ha 00cs3i oxepxkyBaHoro CK iHBecTHIIHHOTO
JOXOIY i, IK HACIiOK, YUCTOTO MIPUOYTKY.

CK He Hece 3000B'13aHb 32 PO3MIIICHUMH LIHHUMH I1aliepamu, siki Moryin 6 OyTH He BUKOHaHI B pe3ylibTari
TOTipIIeHHs cutyarii B ramy3i . OmHak BinacHuku akiid CK HecyTh pU3WK BTpaTH IHBECTHIIIA, TOB'I3aHMNA 3i
3HW)KEHHSIM PHHKOBOI BapTOCTiI 3a3HAUYCHMX MLIHHMX IanepiB IiJ BIUIMBOM IepepaxOBaHMX HECHPHUSITIMBUX
(axropis.

2.4 llependauysani aii CK y pasi noripueHHsi cutyauii B rajaysi
VY pa3i BUHUKHEHHS Oy[Ib-sIKOTO 3 epepaxoBanux ¢aktopis CK mimaHye BHECTH 3MiHU 10
MapKeTHHT0BOi, hiHaHCOBOT 1 ynpasiincbkoi noJiituku CK B 3a11eXHOCTI Bii KOHKPETHOTO
HETaTUBHOTO YHHHHUKA.
[Ipn mocuiteHHs TpaBWII JIIEH3YBAaHHS OKPEMHX BUAIB cTpaxoBoi misibpHOcTi CK BkmBatnme Bci HeoOXimHi
3YCHJUIS JUTS BIAMOBIAHOCTI 3a3HAYEHUM BHMOTaM.



VYV pasi BBeAeHHS OOMEXKEHb Ha OJHOYACHE 3IiMCHEHHs IeBHHMX BHUAIB cTpaxyBaHHsa CK Oyme mpoBeneHa
pecTpyKTypHu3alis mis IUBepcUdikarii 3a3HAYEHMX BHUAIB CTpaxyBaHHS a00 BiIMOBH Bi OKpEeMHX BHIIB
CTpaxyBaHHSI.

MapketuHrosa nojiituka CK Oyne BpaxoByBaTH MOJKIIMBY IOSIBY Ha CTPaXOBOMY PHHKY
VYKpaiHu CUIIbHUX KOHKYPEHTIB - IHO3EMHHX CTPaxOBUX KOMIIaHIMH.

VY pasi HeraTHBHOTO meperisiay TapudiB Ta YMOB OOOB'SI3KOBOIO CTpaxyBaHHS IMBUILHOI BiAMOBIZAJBHOCTI
BJIACHHKIB TpaHCHOPTHHX 3aco0iB CK 1utaHye cKopodeHHs BUTpAT Ha BEJCHHS CIPaBH B JAHOMY CEKTOPI, a TAKOX
napajeabHUH PO3BUTOK OUTBII MPUOYTKOBHUX BUIIB CTPaxyBaHHSI.

VY pa3i BUHUKHEHHsS HECTAOUTRHOCTI Ha CTPAXOBOMY PHHKY B 3B'S3Ky 3 OaHKpYTCTBOM iHIIWX KommaHiii CK
IUTaHyE KOMIIEHCYBAaTH MOXJIMBI BTpaTH 3a PaXyHOK aKTUBHOIO 3aJlyd4eHHs KJIIEHTIB 1 areHTiB 30aHKPYTLIMX
CTPaXOBUX OpraHi3aIlii.

VY pasi mocuiaroBaHHS KOHKYPEHI[iI, B TOMY 4HCIi 3 OOKYy KOMIaHIi, IMOB'SI3aHUX 3 MPOMUCIOBUMH 1 Oi3Hec-
rpymamMu, i KOMIOaHid, 0 HE MaroTh AKiCHOro pu3MK-MeHemkMeHTy, CK mimanye 30inpImeHHs 00CATY MOCIYT 3
0TI TPUOYTKOBUM BHIAMH CTPaXyBaHHS Ta CKOPOYCHHS HEMPUOYTKOBHX.

VYrpaBniHHS TEXHIYHUMH pH3MKaMu 3xiiicHIoeTbess B CK HUISIXOM KOHTpPOJIIO Haj Tapudamu, aKTyapHUX
PO3paxyHKiB, (OPMYBaHHs CTPaXOBHX PE3EpBiB, pO3POOKH IIOPITHUX MepecTpaxyBallbHIX IMPOTPaM i MOCTIHHOTO
HarIsay 3a X IPOXODKEHHSM.

VYnpaBiiHHSA IHBECTHLIIHHUME pPU3WKaMH IMPOBOIUTHCA 3acobamu i Meromamu iHBecTHmiHOi momitku CK,
OpIEHTOBaHOI, B TeEpIIy 4Yepry, Ha JOTPHUMaHHS 3aKOHOAABYO BCTAHOBJIEHUX NPUHIOWMIIB JauBepcHudikarii,
3BOPOTHOCTI, MPUOYTKOBOCTI Ta JIKBIJHOCTI MPU PO3MIIIIEHHI CTPAXOBUX PE3EPBIB.

[Tpu po3mimmeHHi komTiB cTpaxoBux pe3epriB CK noTpumMyeThcs KOHCEPBATHBHOI IHBECTHIIHOT HOTITHKH.

3. Pu3uku, noB'dA3aHi 3 MOKJINBOIO 3MiHOI0 LIiH HA CHPOBHMHY, MOCJIYI'H, BUKOPHCTOBYBaHI
CK y cBoiii ailJILHOCTI, Ta IX BIVIMB HA JiSVIBHICTH €MITEHTA | BUKOHAHHS 3000B'I3aHb 3
HiHHUX NanepiB

3.1 BuyTpimHii puHOK

[Tpu 3xilicHeHH] cTpaxoBOi AisUTLHOCTI OCHOBHOMO cTarTero BuTpaT CK € Bumara cTpaXxoBoro BiIIKOJTyBaHHS.
Ockinmeku  cyrreBa uactmHa moptdems CK 3ocepemkeHa B CerMEHTI aBTOMOOITRHOTO CTpaxyBaHHS Ta
JOOPOBUIFHOTO MEAMYHOTO CTPaxyBaHHS, 3pOCTAHHS BHILIAT CTPAXOBOT'O BIAIIKOAYBAaHHS CXWIBHUH, 30KpeMa,
(axTopy iHGIIALIT I[iH Ha aBTOPEMOHTHI POOOTH Ta MOCTYT'H MEAWYHUX yCTaHOB. [[iMBUIIEHHS BapTOCTI IUX POOIT 1
mociyr BpaxoByeTbesi B TapuHii mositnii CK, y 3B'13Ky 3 unm, 3a nymkoro CK, peamizamisi JaHuX pU3HKIB He
BIUIMHE Ha HOT0 3[]aTHICTh BUKOHYBATH 3000B'sI3aHHS.
3.2 3oBHilHii pUHOK

CK He BUKOPHCTOBYE Yy CBOIll IisNTbHOCTI CHPOBHHY Ta ITOCIYI'H, IPUI0aH] Ha 30BHIIIHBOMY PHHKY. B 3B's3ky 3
YUM PU3UKH, TOB'SI3aHi 3 MOXKJIMBAMH 3MIHAMH I[iH HAa CHPOBHHY Ta MTOCIYTH Ha 30BHIIIHEOMY PHHKY, BIICYTHI.

4. Pu3ukn, noB'sizadi 3 MOXKJINBOI 3MiHOI LiH Ha mpoaykuilo ta / ado mocayru CK, ix
BILTUB Ha AisiibHICTh CK Ta BUKOHAHHS 3000B'513aHb.

4.1 BuyTpimHiii puHOK

VY pasi nocuiIroBaHHA KOHKYPEHIIl i pHHKOBOTO IIHOYTBOpeHH:, npu skomy CK He Oyme mMaTé MOXIHUBOCTI
IIBUIYBATH BapTiCTh IOCIYT BIAMOBITHO IHQIAIHHOTO POCTY 1 BIUIMBY iHIIMX (akTOpiB (3pOocTaHHS BapTOCTI
HOCIIYr 3 PEMOHTY aBTOMOOLIIB, IOCIYr NPUBAaTHUX MEAMYHUX YCTaHOB 1 T.n.), peHrabenbHicTh CK Moxe
sHu3uTHCA. KpiM Toro, Ha nisipHicTh CK MOJKe BIUIMHYTH TEperisig yMOB 00OB'I3KOBOTO CTPAaXxyBaHHS LUBUILHOT
BIMOBITAIFHOCTI BJIACHUKIB TPAHCIOPTHUX 3ac00iB, B PE3yNbTaTi SKOTO PO3MIp CTPAaxXOBHX IpeMmii He Oyne
MOKPHBATH MOXKJIMBUX BUTPAT, 10 BUHUKAIOTH B PE3YJIbTATi HACTAHHS CTPAXOBHX BHIIAJIKIB.

4.2 3oBHilIHIi pHHOK
CK He 37ilicHIOE TOCIIONAPCHKY IISUTBHICTH 1 HE HaJae MOCIYrH Ha 30BHIIIHBOMY PUHKY, TOMY PH3HKH,
MOB'sI3aHi 31 3MIHOIO IIiH Ha MPOAYKIifo Ta / a00 mocayru CK Ha 30BHIMIHBOMY PUHKY, BIACYTHI.

5. KpainHi Ta perioHaJibHi pU3MKHU

Pusuky, moB'sI3aHi 3 MOJIITHYHOIO Ta SKOHOMIYHOIO CHUTYyalli€lo B KpaiHi (kpaiHax) i perioHax, B skux CK
3apeecTpoBaHa K IDIATHUK NOJATKiB Ta / a00 3MiCHIOE OCHOBHY IisUTBHICTH, 38 YMOBH, III0 OCHOBHA HisutbHICTH CK
B TaKiil kpaiHi (perioHi) mpuHocuTh 10 1 OinblIe BIACOTKIB AOXOJIB 32 OCTaHHIN 3aBepICHUH 3BITHUH Iepion, 10
TIepeye IaTi 3aTBEPHKEHHS IMPOCIIEKTY I[IHHUX TarepiB:

CK 3apeecTpoBaHa K IUIATHUK TT0/IATKIB Ha TEpUTOPIl M.3amopbxxks, YKpaiHa.

OcHOBHa rocrnoaapchka AisibHICTh 3aikcHIOeThess CK Ta T BimaiieHHsIMH Ha TepUTOPIi YKpaiHH.



[ostiTiyHa Ta EKOHOMIYHA CUTYAIlisl B KpaiHi, BIICHKOBI KOH(JIIKTH, BBEACHHS HAA3BUIAHHOTO CTaHy, CTPAKH,
CTHXIiHI JIMXa MOXYTh MPHU3BECTH IO TMOTIPIICHHS CTAaHOBHWINA BCi€l HAIlIOHATHHOI EKOHOMIKH 1 THM CaMUM
NPU3BECTH JI0 ToripuieHHs ginaHcoBoro craHoBuma CK Ta HeraTuBHO nmo3HaunTHCs Ha MoxJrBocTi CK cBo€yacHo
1 B moBHOMY 00cCs131 3iiICHIOBATH TIIATEXkKi 32 CBOIMY IHHUMH TIarlepaMu.

5.1 Ykpaina

Ockinbku CK 3apeectpoBaHa i 371HCHIOE CBOIO OCHOBHY JISIBHICTh B YKpaiHi, OCHOBHI KpaiHHI 1 perioHajibHi
PpU3UKH, IO BIUTMBAIOTH Ha AisutbHICTE CK, - me pusukwm, moB's3aHi 3 YkpaiHoro. OmHak y 3B'SI3KY 3 TI00ai3aIli€ro
MHPOBOT EKOHOMIKH, SIKa MOCUIIIOETHCS, CYTTEBE MOTIPHUICHH] €eKOHOMIYHOT CUTYallii y CBIT1 MOYKE TaKOXK IIPH3BECTH
JI0 TIOMITHOTO CIIay €eKOHOMIKH YKpaiHU Ta, SIK HAaCHiOK, 0 3HIDKEHHS MOMUTY Ha mpoaykiiro i mocioyru CK.

VYkpaiHa Ma€ pEeUTHHIH IHBECTHLIHHOTO pIiBHS, IPUCBOEHI NPOBITHUMHU CBITOBUMH pPEHTUHIOBUMH
areHTCTBaMHU. BHCOKMI MONITHYHUN PH3HK, SKUH 3aIUINAE€THCS OCHOBHUM YMHHHMKOM, IO CTPHMYE ITiABHUILCHHS
peiitunriB. Kpim Toro, crpuMyrounii BIUIMB Ha PEHTHHTH 3pOOMIIO 3HIDKEHHS CBITOBHX I[iH Ha CHPOBHHHI TOBapH i
npoOieMH Ha TJI00aNbHUX PUHKAX KarliTaiy.

Kpim Toro, colianbHO-eKOHOMIYHOMY PO3BUTKY YKpaiHH MOXXYTh HEPEIIKODKATH HACTYIHI (aKTOpH:

- ExoHOMIuHa HecTaOUIBHICTS.

- [TomiTryHa Ta Aep>kaBHA HECTAOLTEHICTD.

- HemocrarHst po3BHHEHICTh YKpaiHChKOT OaHKIBCHKOT CHCTEMH.

- HeBigmoBigHicTh cCydacHIM BEMOTaM iHPPACTPYKTYpH Y KpaiHH.
- KosmBanHs y CBITOBIi eKOHOMILIL.

VY minoMy eKOHOMIiYHA i MOJITHYHA HecTabimbHICTh BYKpaiHi, HECTIHKICTh YKpaiHChKOi OaHKIBCHKOI CHCTEMH,
HEJOCTATHI PO3BHUTOK IHPPACTPYKTYpH, a TaKOX KOJMBAHHSI y CBITOBiIi EKOHOMIII MOXYTh HETaTHBHO
no3Hauutucs Ha fisibHocTi CK.

3a3HadeHi Buie (aKTOPH MPU3BOAATH MO HACTYIMHHUX HACIHIAKIB, SKi MOXXYTb MaTH HETaTHBHHUH BIUTMB Ha
po3Butok EmiTenTa:

- HEJJOCTAaTHS PO3BUHEHICTH MONITHYHUX, IPABOBHX Ta EKOHOMIYHHX 1IHCTHTYTIB;

- roripimeHHs gemMorpadiyHoi cuTyanii;

- HEJIOCKOHAJIICTh CYJ0BOI CUCTEMH;

- CyNepewInBICTh 1 YacTi 3MIHH ITOJIATKOBOTO, BAIOTHOT'O 3aKOHO/IaBCTBA,;

- Cepiio3HI MepenIko a1 st €HEKTUBHOIO MPOBEICHHS pedopM 3 G0KY OFOPOKPATHUHOTO anapary;

- BUCOKA 3aJIe)KHICTh €KOHOMIKHM BiJl CHPOBHHHOTO CEKTOPA 1 BUTIKalo4ya 3 IIbOTO YyTJIMBICTh EKOHOMIKM KpaiHU 10
Ta/liHHS CBITOBMX L(IH HA CUPOBHHHI TOBapH;

- CHJIbHA 3HOIICHICTH IH(PACTPYKTYPHHUX 00'€KTIB y cepi EHEPTeTUKU i TPAHCIIOPTY;

- HU3bKa MOOUIBHICTH po00U0i CHIIH.

KonuBanHs cBITOBHX IIiH Ha HaTy 1 ra3, Kypcy TpHBHI 10 BigHomeHHo 1o fonapa CIA, a Takox HasBHICTh
HIIUX (aKTOPIB MOXKYTh HECHIPHUATIMBO BiIOMUTHCS HA CTaHI yKpaiHCHKOi €KOHOMIKH i Ha MalOyTHINA IisSUTBHOCTI
CK.

Ha ykpaiHChKy €KOHOMIKY BIUIMBa€ 3HM)KCHHS PHHKOBOI KOH'FOHKTYPH 1 CIIaIyl AIIOBOi aKTUBHOCTI B IHIIIUX
KpaiHax cBiry. diHaHCOBI mpoOsemMu abo MOsiBa HOBUX PU3UKIB, TIOB'SI3aHUX
3 {HBECTHIIIMU B KpaiHW, IO PO3BHBAIOTHCS, MOXKYTHh MPHU3BECTH 10 3HIDKEHHS 00CATY 3apyODKHHX iHBECTIII B
VYkpainy. Kpim Toro, ockinbkn VYkpaiHa BHIOOYBa€ 1 EKCHOPTYE Y BEIMKUX KUIBKOCTSX MeTald Ta
CUTBIOCIIIPOAYKINIIO, YKpaiHChKa €KOHOMIKA 0COOJIMBO 3aJIe)KHA BiJl CBITOBUX I[iH Ha IIi TOBApH, 1 TOMY 3HHKCHHS
LiH Ha TOBapU CHPOBHHHOI IPYIH, MOXXE MPU3BECTH 10 YIIOBUILHEHHS TEMITiB 3pOCTaHHS YKPaTHCHKOT €KOHOMIKH.
HasBHicTh BuIeBKa3aHux (akTopiB mMoxe ictoTHO oOMmexkutH CK moctym 1o pkepen (iHaHCYBaHHS 1 MOXKE
HECTIPUATIMBO BioOpa3uTHCS Ha KyIiBeNbHIN cripoMoskHOCTI mokymiiB CK Ta #oro MisUIbHOCTI B IIIOMY.

Indpacrpykrypa Vkpainm Oyna B OCHOBHOMY CTBOpEHa B DPAaIsSHCHKY €IOXY 1 OCTaHHI JeCATHpIUYsS He
OTpUMYyBajJla JOCTaTHHOTO (iHAHCYBaHHSI Ta o0O0cayroByBaHHsA. OcoONMHBO TMOCTpPaKIAIM 3aji3HI JOPOTH 1
aBTOMaricTpani, 3aco0M BHpOOJNEHHS 1 Tepedadi eNeKTPOCHEpPTii, CUCTeMH 3B'sA3Ky, a Takox (oHm OynmiBens i
criopyn. [edinuT enekTpoeHeprii i Temnaa B JESKUX perioHaxX KpaiHM B MUHYJIOMY NPUBOIWIA IO CEPHO3HUX
MTOPYIICHb B €KOHOMIII JAHUX PETIOHIB.

[oripmenHs cTany iHQpacTpyKTypu B VYKpaiHi 3aBJae IIKOJAM EKOHOMIYHOMY pO3BUTKY, YCKIIQIHIOE
TPAHCIOPTYBaHHS TOBApiB 1 BAHTAXIB, 30UIbIIyE BUTPATH TOCHIOAAPCHKOL AISTFHOCTI B YKpaiHi Ta MOXKe MPU3BECTH
JO TOpyumeHb y (iHAHCOBO-TOCIIONAPCHKOI MAisIBHOCTI, THM CaMHM, HaJal0ud HECHPHUSTIMBUI BIUIMB Ha
(inancoswuii cran CK.

VYkpaina € OaraToHaliOHAJBHOIO JEP)KaBOIO, BKIIOYaE B ceOe perioHu 3 pi3HUM pIBHEM COILIAIBHOTO 1
€KOHOMIYHOTO PO3BUTKY, V 3B'I3Ky 3 UMM HE MOXKHA TOBHICTIO BUKIIOUUTH MOJKJIMBICTh BUHHUKHCHHS B YKpaiHi
BHYTPIIIHIX KOH(QIIKTIB, B TOMY YHCIi i3 3acTocyBaHHSAM BilicbkoBOi cmmu. Takoxxk CK He Moxke MOBHICTIO
BUKJIIOYUTH PU3MKH, MTOB'A3aH1 3 MOXKIIMBUM BBEJICHSM Ha/I3BUYa{HOTO CTaHY.

3a ominkamu CK, pu3nK CTHXIHHUX JTHX, MOKIIMBOTO IIPUITMHEHHS TPAHCIOPTHOTO CHOJTYYEHHS MiHIMaTbHAH.

5.2 Micro 3anopixks



Micro3amopixoks, B skomy CK 3apeectpoBaHa B SIKOCTI IUTATHUKA MOJATKIB, € OJHUM 3
HalOUTPII PO3BMHEHWX B CKOHOMIYHOMY IUIAaHI 1, OTXe, HAWMEHII CXWJIbHE 10 PH3UKY HECIIOAIBAaHOTO
€KOHOMIYHOTO 1 (hiHAHCOBOTO CHajay B HAMONMKUYMKA 4Yac, KOJM €KOHOMiKa YKpailHW pO3BHBAECS CTaOLIbHUMHU
TeMnaMy. EKOHOMIYHI TEpCIEeKTHBH IIHOTO PETiOHY i PEUTHHT HAAIHHOCTI Cy0'eKTa B MDKHApOJHUX areHTCTBAX
MIPAaKTHUYHO CITIBIIAJIal0Th 31 CTPAHOBHUM.

EMITEHT OIIIHIOE MOJIITHYHY Ta EKOHOMIUHY CHTYAI[II0 B PETIOHI SIK IPOTHO3YEMY.

Pusuk cTUXIHHMX JIMX, MOJJIMBOTO IPHUIIMHEHHS TPAHCIOPTHOTO CIIOJNYYEHHS Ta IHIIMX perioHaJbHUX
(axTopiB MiHIMaJIbHUI.

IMOBipHICTS BIICPKOBHX KOH(QIIKTIB, BBEICHHS HAJ3BHUYAIHOTO TOJOXCHHS, CTpPaKiB, CTUXIHHUX il
HaiiommkyuM yacom CK He mporHosyeTbesi. HeratuBHUX 3MiH cuTyalii B perioHi, siki MOXKyTh HEIraTHBHO BIUIMHYTH
Ha JUTBHICTH 1 ekoHOMIuHe ctaHoBHIIe CK, Haiibmmkunm qacom CK He mporHO3yeThCs.

BpaxoByroun Bci BHIIEBHKIIaIeHI 00CTaBUHU, MOKHA 3pOOUTH BUCHOBOK ITPO T€, III0 MAKPOEKOHOMIYHA cepesa
PETiOHY CIPUSATINBUAM YHMHOM cKa3zyeThes Ha HismmbHOCTI CK Ta 103BOIISIE TOBOPUTH TIPO BIACYTHICTH CIIEIU(ITHIX
peTiOHATBHIX PU3UKIB.

HeraTuBHUX 3MiH B €KOHOMILI YKpaiHH, sIKi MOKYTh HEraTUBHO BIUTMHYTH Ha ekoHOMiuHe ctaHoBuie CK ra ii
IisUTBHICTD, HaiiOmmkunM wacom CK He mporHo3yeTbesa. be3yMOBHO, HE MOXHA BHKIIOYHTH MOXKITHBICTH
Jectabinizalii eKOHOMIYHOT cuTyallil B KpaiHi, 3B’3aHOT 3 KPU30I0 Ha CBITOBHX (pIHAHCOBHX PHHKaX abo K PIi3KUM
3HIDKEHHSIM I[iH Ha Ha(TYy.

5.3 Ilepen6auyBani il eMiTeHTa HAa BUNIAI0K HETAaTHBHOI0 BILIMBY 3MiHM CHTYyallil B KpaiHi
(kpaiHax) i perioni Ha iioro aisyIbHiCTH

VY pa3i BUHUKHEHHs OJHOro abo NEKiIbKOX MepepaxoBaHuxX Buine pr3ukiB CK BkuBe BCi MOXKIHMBI 3aX01U
IIOI0 HIBEJNIOBAHHS CKJIABIIMXCS HETaTWBHUX 3MiH. Bu3HaueHHs B TemepimHii yac koHkperHux i CK mpum
HACTaHHI SIKOI-HEOy/Ab 3 IepepaxoBaHuX y (akropax pPU3UKY HOJIl HE NPEICTABISETHCS MOMIUBHM, TaK SIK
po3poOka ameKBaTHUX 3aXOJiB, BIAMOBIMHUM TOXIIM, YTPyJHCHAa HEBHU3HAYCHICTIO PO3BUTKY CHUTYyalii B
MaiiOyrapoMy. [lapameTpu mpoBeneHHUX 3aX0AiB OYAyTh 3ayieXaTH BiJ 0COONMBOCTEH cuTyalii, IO CTBOpMIIACS B
KO)KHOMY KOHKpeTHoMy Bumanky. CK He Moxke rapaHTyBaTH, IO Iii, CIPSIMOBaHI Ha ITOJOJAHHS BUHMKIINX
HEraTHBHUX 3MiH, NMPHU3BEAYTh 1O 3HAYHOI 3MIHM CHTYallii, OCKUIKH aOCOJIIOTHA OLIBLIICTH HaBEJCHUX PHU3HKIB
3HaXOIUThCS 1o3a KoHTposem CK.

B nimomy CK orniHIO€ ONITHYHY Ta €KOHOMIYHOTO CHUTYaIliifo BYKpaiHi, B M. 3aOPIXOKs SIK JTOCHTh CTaOUIBHY
i nmporHo3yemy. Jlo ¢akrTopiB, ski MOXKYTh BIUIMHYTH Ha CHUTYyaIllil0 B MaiiOyTHbOMY, MOHa BIJHECTH IMOJAIIbIIY
LIEHTpATI3aIlif0 BIaIH i 0cIabIeHHs PO IeMOKPATHYHIX IHCTUTYTIB, YIIOBUTFHEHHS MOJITHKH peopM, 3pOCTaHHS
piBHS KOpymiii Ta OropoKpaTu3arii.

Hani daxropu MOXyTh HOTEHHIHHO oOMexuTn MoxiauBocti CK B mimoMy mo 3amydeHHIO iHBECTHMIHN i
MIPUBECTU JI0 IHIIMX HECHPHUSTIMBUX ekoHoMiuHMX HachiakiB mis CK. bepyuu no yBaru 1y obcraBuny, mo CK
3MIIICHIOE OCHOBHY TOCIOJNAPChKY MiSUIBHICTh TUIbKM Ha Teputopii Ykpainu, To CK, y Bumaaky mnoripiieHHs
MaKpOEKOHOMIYHOT CUTYyallii B YKpaiHi, Ii1aHye 3poOnTH MacITabHy aHTHKPH3HCHY IIPOTrpamy.

5.4 Pusukmu, nop's3aHi 3 MOMKJIMBHMH BOECHHHMH KOH(IIKTAMH, 3aNpoBaKeHHAM
HA/I3BHYAHHOIO CTaHy i crpaiilkamMu B KpaiHi (kpainax) i perioni, B sakux CK
3apeecTpPOBaHA K MJIATHUK MOAATKIB Ta / 200 311iliCHI0E OCHOBHY AisVIbHICTH

BpaxoByoun, 1o 30MTOK, 3amlOAiTHMH B pe3yibTaTi BiiChKOBMX KOH(IIKTIB 1 CTpailKiB, BUKIIIOYEHHH 3
TeperiKy CTPaxoBHX BHITAJKIB, 32 BUKIIOYEHHSIM JOTOBOPIB CTpaxyBaHHS BiJl HECYACHHUX BUIAJKIB 32 MPOTPaMOI0
JIETKUI KpeuT, 3a3Ha4eHUI PU3HK HE Ma€ ICTOTHOTO BIUIMBY Ha AisuibHicTH CK.

BunnkHeHHS BiiCPKOBMX KOH(IIKTIB, BBEICHHS HAI3BUYaHOTO CTaHy, BHHUKHEHHS CTPalKiB B OKPEMHX
perionax Ykpainu, ne CK 3aificHIOE CBOIO IiSUIBHICTD Yepe3 BiAJIUIEHHS, MOXKE IIPU3BECTH 10 3HWKEHHS IIPOJIAXK.

BiiicbkoBi KOH(IIIKTH, BBEIEHHS HAJI3BUYaHOTO CTaHy, CTpPalKW, CTUXIHI JHMXa MOXYTh IPH3BECTH JIO
TIOTIPIIICHHST CTAaHOBHWINA BCi€i HAIIOHAIBFHOI €KOHOMIKHM 1 THM CaMHM ITIPHU3BECTH JO TOTipmieHHS (HIHAHCOBOTO
craHoBuma CK Ta HeratmBHO mo3HauntHcs Ha MoxJiuBocTi CK cBoeyacHO i B MOBHOMY 00Cs31 3[iCHIOBaTH
IUIaTexi 3a obmiramismu 1 iHmmM iHEEMEA narepamu CK.

5.5 Pu3nku, noB'si3aHi 3 reorpaivHuMH 0c00JIMBOCTAMH KpaiHu (KpaiH) i periony, B AKHX
CK 3apeecTpoBaHa SIK IVIATHUKA MOJATKY Ta / 200 3iliCHIOE OCHOBHY JiflVIBHICTh, Y TOMY
yucai migBUINEHA He0Oe3meKka CTUXIHHUX JIMX, MOXJIMBE NPUIMHEHHS TPAHCIOPTHOIO
CIIOJIYYEHHS Y 3B'AA3KY 3 BilIaJIeHICTIO i / 200 Ba’KKOAOCTYNHICTIO i T.II.

CK 3apeecTpoBaHMi SIK IUIATHUK MOJATKIB B CEHCMOJIOTIYHO CIPUSATIUBOMY perioHi (M.3amopioks) 3
HaJIaro/DKEHOI0 iH(PacTpyKTyporo, OJHAK PU3UKH, MOB'SI3aHI 3 TeorpaiyHIMH OCOOIMBOCTSAMHU PETiOHIB, B SKUX
CK 3xilicHIOE CTpaxoBy AISUIBHICTB, MIPUCYTHI B PsiJii PETIOHIB 1 BPaXOBYIOTHCS MPHU pO3po0IIi CTpaxoBUX Tapu(iB
NpU CTpaxyBaHHI MallHOBUX IHTepeciB IOPUANYHKX Ta (izndHuX ocib Ta GopmyBanHiI ctpaxoBoro noptdens. [Ipu



BOMY 00CST CTPaxyBaHHS B JaHHMX PErioHax HE3HAYHUH 1 HE BIUTMBAE Ha (HIHAHCOBHI pe3ynbTaT Bin misbHOCTI CK
(Kpum, Kapnarn).

6. ®iHaHCOBI pU3MKH

6.1 Cxuapnicts CK pusukam, nop’si3aHux i3 3MiHOI0 NPOLICHTHHUX CTaBOK, Kypcy O0MiHY
iHO3eMHHX BaJIKT, y 3B'A3Ky 3 AisibHicTIO CK a6o y 3B'fI3Ky 3 XesKyBaHHSIM, fIKI
3aificHI0THECA CK 3 MeT010 3HHKEeHHS HeCTIPUATIMBUX HACTIAKIB BIVIMBY BHIIEBKA3AHUX
PU3HKIB

CK cxunbHuil GpiHaHCOBMM pU3UKAM Y BITHOIICHHI 31HCHIOBAHOT HUM IHBECTUIINHOT MisSUIbHOCTI.

Pu3uk 3MiHU IPOIIEHTHUX CTAaBOK € OJHUM 3 iHBeCTUIIHHUX pu3uKiB CK.

BamtorHuii pu3uk He 3auinae B 3HauHid Mipi npudyrkoBicth CK, Tak sk ii AisuibHICTH
3MIIHCHIOETHCS IEPEBAXKHO B YKPAaiHCHKUX TPUBHSX.

CK He 37iiiCHIOE XeIKYBaHHS B IUIAX 3HMKCHHSA HECTIPUATIMBHX HACHIIKIB BIUTUBY BAJIOTHHX PU3UKIB Ta
PU3UKIB 3MiHU TPOIEHTHUX CTABOK.

CxunpHicTs (inancoBoro crany CK, ii mikBimHOCTi, jKepen (iHaHCYBaHHS, pe3yNnbTaTiB JiISUIBHOCTI 1 T.II
3MiHaM BJIIOTHUX KypCiB (BaJFOTHI PH3HUKH):

CK He Mae 3HAYHHX BaTIOTHHX 3000B'13aHb, Y 3B'S13KY 3 UMM OCHOBHA AiswTbHICTH CK He mimmaeThcs pu3mKam,
MOB'SI3aHUM 13 3MIHOIO BAJTFOTHOTO KYPCY.

6.2 Ilependauysani aii CK Ha BHIaJ0K HeraTMBHOIO BIUIMBY 3MiHH BAJIIOTHOIO Kypcy i

NPOLEHTHUX CTABOK Ha AisibHicTh CK

VY pa3i BUHUKHEHHS HETaTUBHOTO BIUIMBY 3MIHM BaIIOTHOTO KYpPCY 1 IPOLIEHTHUX cTaBoOK Ha JisibHicTh CK CK
IUIaHY€E 3MIHUTH CTPYKTYPY IHBECTHIIIH B paMKax, JO3BOJCHMX 3aKOHOJABCTBOM. BHHMKII BTpaTH MOXYyTh OyTH
TaKOX KOMITEHCOBaHI 3a PaxyHOK IABUIIEHHS Tapu]iB 0 HAHOLIBII 3aTpeOyBaHUX BHJAM CTPAaXyBaHHS.

6.3 BrumB indusnii Ha Bumiatu no ninauMm nanepam CK. Kputnuni, Ha aymky CK,

3HavYeHHd iHGuANii, a Takoxk nepeadauyysani aii CK nmo 3MeHIIeHHIO 3a3HAYEHOT0 PU3UKY

3pocTaHHs HQIAMITHAX TMOKAa3HWKIB B YKpaiHi Moxke mpusBectd 10 3poctanHs ButpaT CK, 30kpema Ha
BUILIATy 3apo0iTHOT IIaTh, NPUIOAHHS TOBAPHO-MaTepiaIbHUX I[IHHOCTEH 1 T.JI., @ TAKOXK MPSIMO BIUIMBAE Ha 00CAT
CTPaXxOBHX BHILIAT 332 PU3HMKAMH aBTOCTPAaXyBaHHS Ta NOOPOBUIBHOIO MEJUYHOIO CTpaxyBaHHS. Ha manuii MoMeHT
CK Mae MOXIMBICTH HiIBHIYBAaTH BapTiCTh IOCIYr BiANOBIOHO IHQIALIAHOrO 3pOCTaHHS, y 3B'I3KY 3 4YUM
i} He poOUTH ICTOTHOTO BILIMBY Ha AisuibHICTh CK Ta Ha BapTiCTh LIHHMX HAaIepiB.

IctotHmit BB Ha agisuibHICTE CK MoOXe Hamatw rinepiHQIAis, sSka MPU3BOIUTH JIO PIi3KOTO CHAmy
KYIIBEJILHOT CIIPOMOXKHOCTI SIK (DI3MYHMX, TaK 1 IOPUANYHUX OCIO 1, SIK HACHIZOK, JO MaJAiHHS HOMHUTY Ha MOCIYrH
CK. BUHUKHEHHS NOAIOHOTO PU3MKY MOJJIMBO Y BHIIAAKY 3arajlbHUX HECHPHATIMBHX TEHICHLIH €KOHOMIYHOTO
PO3BUKY KpaiHHu.

VY BUTNAAKy 3HAYHOTO TEpEBUIICHHS (PaKTHUHUX MOKA3HUKIB iHQIAII HaJ MPOTHO3aMH aHAJITHKIB, a caMe -
py 30inbnIeHH] TemmiB iHQALIT 10 25-30% B pik (kpuTHuHHH piBeHb), CK
IUTaHY€E BXKUTH HEOOXITHUX 3aXO0MIB MO aJanTaliii 10 TeMIIiB iHGUIALIT, 110 3MIHUIHCS.

Ckrnan 3axofiB, 3aruiaHoBaHux 1o 3xiicHeHHs CK B pa3i BUHUKHEHHS HETaTUBHOTO BIUTMBY 3MIiHU iHQIIALIT,
CXOXHH 13 3aX0[aMH, 3aCTOCOBYBAaHUMH JUIsl 3HHIKEHHSI HEraTUBHOTO BILIMBY 3MIHM BaJIIOTHUX KYPCIB 1 IPOLEHTHUX
CTaBOK: ONTHUMI3allig CTPYKTYpH IHBECTHIIH B paMKax, JO3BOJCHHUX 3aKOHOIABCTBOM, 1 TapH®iB 1O HaHOLIBII
3arpeOyBaHNM BU/IaM CTPaxXyBaHHI.

6.4 Ilokazuuku ¢inancosoi 3BiTHOCTI CK, Hall0ibII CXUJIBHI 3MiHM B pe3yJIbTaTi BIIMBY
3a3Ha4YeHHUX (PIHAHCOBHMX PU3HKIB

Pusux BiporinHicTh BUHUKHEHHsI | XapaKTep 3MiH B 3BITHOCTI

3pOCTaHHS CTaBOK 3a KpEAUTAMH | CepeaHs 3HWKEHHsI TIPUOYTKY, 3pOCTaHHs (HIHAHCOBUX

OaHKIB BHUTpaT

Pu3uk JiKBigHOCTI HU3bKa 3HIKEHHS TPUOYTKY

Banroranit BHCOKA 3poctaHHs CcOOIBapTOCTi, 3pOCTAaHHS BHUTPAT

PH3HK Ha KalliTalbHe BKJIaJICHHS

[Hdnsuiitai puznku BHCOKA 30UTbIICHHS] BUPYUYKH 32 paXyHOK 3pOCTaHHS
1iH,3HW)KEHHS IpHOYTKY,3011bIIeHHS co0i-




| Baprocri

7. IlpaBoBi pu3uku

[IpaBoBi pHM3MKM BU3HA4YEHI, B TOMY 4HMCIi, HEJOJIKaMH, BJIACTHBMMH YKpAiHCHKil TpaBOBill cHCTeMi Ta
YKpaiHCBKOMY 3aKOHOIABCTBY, L0 IIPH3BOJHUTH 10 CTBOPECHHS aTMOC(epy HEBH3HAYCHOCTI B 00JIACTi IHBECTHUIIIN Ta
KOMEpLIHHOT JisUTbHOCTI.

YxpaiHa MPOJOBKY€e PO3POOIATH MPaBOBY 0a3y, HEOOXiAHY A MIATPUMKH PHHKOBOI ekoHOMikH. HactymHi
PH3HKH, MOB'13aHi 3 yKpaiHCHKOIO ITPaBOBOIO CHCTEMOIO (0araTo 3 HUX HE ICHYIOTh B KpaiHax 3 OLTbII pO3BHHEHOIO
PHHKOBOIO €KOHOMIKOIO), CTBOPIOIOTH HEMEBHICTH I0/I0 MPUHHATHX KOMIIAHI€I0 IOPUINYHIX Ta JUTOBUX PilIeHb!

- HEBIOMOBIOHOCTI, MmO ICHYIOTh MK KoHCTHTYyIi€I0, 3aKOHOMABCTBOM, yKa3amu IIpe3upeHTa i ypsSIOBUMH,
MIHICTEPCHKUMH Ta MICIIEBUMH PO3MOPSIKESHHSIMH, PIIICHHSMH, IIOCTAHOBAMH Ta IHIIUMH aKTaMu;

- IIPOTUPITYS MK MICIIEBUMH, PETIOHATEHUMHE Ta IEHTPATLHUMH TIPABUIIAMH 1 TTOJI0KEHHSIM;

- BIICYTHICTb CY/IOBOTO Ta aJMIHICTPATMBHOI'O KEPIBHUITBA MO TIyMau€HHIO 3aKOHO/IaBCTBA,;

- ITUPOKi TOBHOBAXXEHHS YPAAOBHX OPTaHiB, IKi MOXKYTh IIPUBECTH JI0 MOBUTEHUX Jii; Ta

- HE/IOCTaTHBO PO3pO0IIeH] poLiefypy OAHKPOTCTBA 1 37I0BKMBAHHSI B aHil cdepi.

BigcyTHICTh 3roji 3 MUTaHb MaclITa0iB, YTPUMaHHS 1 TEMITIB €KOHOMIYHUX 1 MOJIITUYHUX pedOpM, LIBHIKHIA
PO3BUTOK YKPATHCHKOTO 3aKOHOJABCTBA B HANIPSIMKY, HE 3aBXK/IH 30iracThcs 3
BEKTOPOM PHUHKOBUX IEPETBOPEHb, CTABIATh IiJi CYMHIB MOXJIMBICTh 3JIHCHEHHS 1 OCHOBOIIOJIOXKHY
KOHCTUTYLIHHICTh 3aKOHIB, IO MPUBOAUTH JI0 HESCHOCTI, CyliepeyHocTer i HeBu3HaYeHOCTi. Jlo TOro x, yKpaiHChKe
3aKOHOJIABCTBO HEPINKO meperdavyae BUKOHAHHS TpPaBWII, SKI M€ HE OYJIM ONPHIIOAHCHI, IO 3aJHIIAE 3HAYHI
MIPOTaJIMHHA B HOPMaTHBHO-TIPABOBIi
iHdpacTpykrypi. Bei 1i cmabki Micus 31aTHI BIUIMHYTH Ha MOXKJIMBICTE 37ilicHioBatd npaBa CK 3a no3Bosamu Ta
yromamu CK # mHa moxmmBocti CK momo 3axwery Bim Bumor iHmmx oci6. CK He Moxe rapaHTyBaTH, IO
3aKOHOJIABIII, CYIOBI OpraHu abo TpeTi 0coOM He CTaHYTh 3alepedyBaTH BHYTPIIIHI MPOLEAYPH Ta CTATyTHI HOPMHU
CK a6o Bixnoeignicte CK 4ynHHMM 3aKOHaM, yKa3aM i mpaBuiam.

7.1 Pu3uxu, noB'si3aHi 3i 3MiHOI0 BAJIIOTHOI'0 pPeryJil0BAaHHA

(A) BuyTpimniii ppHok

CK He BHpOOmsS€ iCTOTHHX BAIOTHHUX OIEpaliii Hi MpH 3AiHCHEHHI OCHOBHOI AISJIBHOCTI 3 HAaJaHHS IIOCIYT
CTpaxyBaHHs, Hi TPH 3MIHCHCHHI IHBECTHIINHHOI mismbHOCTI. [lisnbHICTP Ha 30BHIMHROMY puHKY CK He
30IHCHIOETHCS.

[IpaBoBi OCHOBM 1 NMPHHLUNK BAIIOTHOTO PETYITIOBAHHS 1 BAIIOTHOTO KOHTPOJIIO B YKpaiHi BCTaHOBIIEHI
3aKOHO/IaBCTBOM YKpaiHW. 3a3Ha4yeHi HOPMHU BCTaHOBIIOIOTh MOBHOBA)KEHHs OPTraHIiB BAJTIOTHOTO PETYIIOBAaHHS, a
TAaKO’XK BHU3HAYa€ TMpaBa Ta OOOB'I3KM pe3UICHTa 1 HEPEe3WJCHTIB BIAHOCHO BOJOMIHHS, KOPHUCTYBaHHS i
PO3NOPS/LKEHHST BAIIOTHUMH I[IHHOCTSIMM, IIpaBa 1 OOOB'SI3KM HEPE3UJCHTIB Y BIJHOIIEHHI BOJIOJIHHS,
KOPUCTYBaHHS 1 PO3MOPSIPKEHHS] BAIIOTO YKpaiHM Ta BHYTPIIIHIMHM IIIHHMMI Nanepamu, mpaBa Ta 0OOB'SI3KU
OpraHiB BAIIOTHOTO KOHTPOJIIO Ta areHTIB BaIIOTHOT'O KOHTPOJIIO.

Jlo HEeaBHBOTO Yacy BaIIOTHE PEryNIOBaHHS Majlo 0OMEXyBaJbHUIM Xapakrep, rnependauaroud BCTAHOBJICHHS
BHMOT TIPO BiIKPUTTS CIICI[iaIbHAX PAaXyHKIB.

VY ToW xe yac, He MOXXHAa BUKIIOYHTH, IO BIOAANBIIOMY, IPH HOTIPIIEHHI MaKpPOEKOHOMIYHOI cHTYyamii
BYKpaiHi, 3aKOHOIaBEeIb MO>KE BiTHOBHTH OOMEXECHHS Ha 3[IHCHEHHS BAIOTHHUX OIIepaliil B I[IOMy a00 B 4aCTHHI
abo BBeCTH iHIII MOAIOHI OOMEXEHHS, IO B IIEPCIEKTHBI MOXKYTh 3pOOUTH HETaTWBHUHN BIUIMB Ha AisuibHIcTH CK,
MOB'SI3aHy 3 MOXUIMBUM IHBECTYBAaHHSIM B iHO3EMHY BaJIOTY 1 30BHIIIHI IiHHI Mamep, abo MpH po3paxyHKax 3
Hepesupentamu (nocraHoBamu Ilpasiinast HBY Bix 16.11.2012 Ned75 «IIpo 3MiHYy CTPOKIB pO3paxyHKIiB 3a
oTiepallisiMU 3 €KCIIOPTY Ta IMIOPTY TOBAPIB 1 3aMPOBAKEHHS 00O0B’I3KOBOTO MPOJAXKy HAJAXOKEHDb B 1HO3EMHIM
BamioTi Ta Ne 479 «IIpo BcTaHOBIIEHHS pO3Mipy 000B’SI3KOBOTO MPOIAKY HAIXOKCHD B IHO3EMHIN BAIOT», SKUMA
3aMpoBaPKCHO HOPMH 1070 000B’S3KOBOTO MPOAAXKY HAIXOMKCHb B 1HO3EMHINA BatOTI OyJIM BCTAHOBJIICHI OUIBII
KOPCTKI HOPMH BTIOTHOTO PETyIIOBAHHS).

(b) 3oBHilHIi puHOK
CK He 3xilicHIOE CBOIO JiSJIBHICTH Ha 30BHIIMIHBOMY PUHKY, Y 3B'I3KYy 3 UMM IpPaBOBI PU3HKH, IOB'I3aHi 3i
3MIHOIO BAJIIOTHOTO PEryJIFOBaHHS, PO3TISIIAIOTHCS TUIBKH JUISl BHYTPILIHBOTO PUHKY.

7.2 Pu3uku, noB'a3aHi 3i 3MiHOIO ITOJATKOBOI'0 3aKOHOAABCTBA

(A) BuyTpimniii ppHok

[lomaTkoBe 3aKOHOJABCTBO YKpaiHW CXWIBHE JOCHTh YacTHM 3MiHaM. B 3B'I3Ky 3 IIMM iCHY€ MOXKIHBICTBH
TIPUAHSTTS aKTIB 3aKOHOAABCTBA MO MOAATKH 1 300pH, sIKi: BCTAHOBIATH HOBI Mmojatku i (a0o) 300pH, 30U1bIIATH
MOJJATKOBI CTaBKH, PO3MIpH 300piB, BCTAHOBJIATh a00 OOTSHKYTh BIANOBINAIBHICTD 32 TOPYIICHHS 3aKOHOJIABCTBA



PO MOJATKH 1 300pH, BCTAHOBJIATH HOBi 000B'SI3KH 200 {HIIMM YMHOM IMOTIPIIAOTh CTAHOBHIINE IJIATHHUKIB TOIATKIB
a00 TIaTHUKIB 300piB, a TAKOXK IHIIMX YYaCHUKIB BiTHOCHH, PErybOBAaHUX 3aKOHOIABCTBOM ITPO MOJATKH i 300pH.

IcHyIOY1 IOJATKOBI 3aKOHU JIONMYCKAlOTh HEOJHO3HAYHE TiaymMadeHHs. HopMaTHBHO-IIPaBOBI akTH 3 MOJATKIB 1
300piB, 30kpema [lomatkoBmit KonekcYkpainu, MicTATE psia HeTOYHUX (GopMyiroBaHb. [IporaaiHu B IOJaTKOBOMY
3aKOHOJABCTBI CBiI4aTh NMpPO HEBU3HAYECHOCTI, Hec(hOPMOBAHOCTI YKpaiHCHKOI NMOJATKOBOI CHCTEMH, IO MOXE
YTPYAHHUTH MOAATKOBE IUIaHYBAaHHS Ta 3p0OOUTH HEraTHBHUII BIUIMB HA 00'éM IHBECTHIIIH B aKIIil.

CK moske OyTH migjaHa NepioguYHUM IOAATKOBUM II€peBipKaM, IO MOXE IIPU3BECTH IO ONOJATKYBAHHS 3a
nornepenHi 3BiTHI mepiogu. B YkpaiHi MoxiMBa 3BOpOTHAa CHiIa IOJATKOBOTO 3aKoHonaBcTBa. Lle yrpymHse
MOJIaTKOBE TUIAHYBAaHHS 1 MpPOTHO3YyBaHHS. HeBH3HAUEHHICTh MOAATKOBOTO 3aKOHOJABCTBA MOJXKE INPHBECTH JI0
wrpadis, MIaTek)aMm i J04aTKOBOMY OTI0IaTKYBaHHIO.

(b) 3oBHimHii puHOK

Pusnku, nos'si3aHi 31 3MIHOIO NMOJATKOBOTO 3aKOHO/IABCTBA Ha 30BHIMIHbOMY pHHKY, CK po3iiHioe sk MiHIMaIbHI,
OCKIIBKM HE 3[IIICHIOE BEICHHA CBO€I TOCHOJAPCHKOi MiSUTBHOCTI Ha 30BHIIHBOMY PHHKY Ta € PE3HICHTOM
VYkpainu, sika, B CBOIO 4epry, Mae OOMMPHHUN psl Yrox NMpO YHUKHEHHS NOJBIHHOTO ONOJATKYBAaHHS IA il
pe3uaeHTIB, 110 J03BoJisie CK po3uiHIoBaTH [aHi pU3KKH SIK MIHIMAIIbHI.

7.3 Pu3uxu, noB'sizaHi 3i 3MiHaMM NPaBUJI MUTHOI0 KOHTPOJIIO TA MUT (IJISl 30BHIIIIHHOT 0
Ta BHYTPIlIHBOI0 PUHKIB)

CK He 37iliCHIOE €KCIIOPT CBOIX IOCIIYT, B 3B'I3KY 3 YNM PH3HKH, [IOB'3aHi 31 3MIiHOIO IIPaBUII
MHUTHOTO KOHTPOJIIO Ta MUT, HE BILUTUBAIOTH HA 11 AisUTBHICTB.

7.4 Pu3ukm, noB'sA3aHi 3i 3MiHOI0 BHMOI 110 JIieH3yBaHHIO OCHOBHOI AisiibHOCTI CK, a0o
JIileH3YBAHHIO NIPaB KOPUCTYBaHHSI 00'€KTaMH, nepe0yBaHHsI SIKUX Y 000poTi o0Me:KkeHe
(BKJII0Y2I04H IPHPOHI pecypcH)

(A) BuyTpiwmmHiii punok

OcnogHna pisuteHicTs CK mijyisrae jineH3yBaHHIO. [CHYIOTh HACTYIHI PU3UKH, MOB'S3aHI 31 3MiHOIO BUMOT IO
JIICH3YBaHHIO OCHOBHOI AisutbHOCTI CK:
- MOCHJICHHS BHIMOT, IO TIPEA'SBISIIOTBCSA IS 3100yBadiB JIIEH3Il Ta JiIEH31aTiB, YCTAaHOBIECHHA TEPMIHY Iii
JIILEH31H, BBEAEHHS HOBUX BUIIB JTILIEH31H;
- BCTaHOBJICHHS 0OME)XEHb Ha OJJHOYACHE 3/1ilICHEHHS IICBHUX BH/IB CTPAaxXyBaHHS.

3a3HaveHi 3MiHM MOXXYTh MaTH HEraTHBHMH BIUMB Ha JNisutbHiCTH CK, mpu3BecTH 10 yNOBUIBHEHHS TEMIIIB
3poctanus mignpuemctsa. Oanak, CK BXuBaTHME BCiX HEOOXINHUX 3yCHJIb ISl BIAMOBIAHOCTI JIIICH3IHHUM
BuMoOTaM. J{J1s1 TOT0NTaHHS OOMEXEeHb Ha OJJHOYACHE 3MIICHEHHS PI3HUX BHUIIB CTPAaXyBaHHS MOXKJIHUBE MPOBEICHHS
PECTPYKTYpH3aIlii, ke MOKE CIPHYUHHUTH JOJATKOBI I'POIIOBI 1 YaCOBiI BUTPATH, Ta / ab0 BIIMOBY Bill OKPEMHUX
BUJIIB CTPaxXyBaHHSI.
(b) 3oBHilHINi puHOK

CK He 3pmilicHIO€ OiSUIBHICTE Ha 30BHIONIHBOMY PHUHKY 1 HE Mae JIIEH3iH, HeoOXimHWX M 3AiHCHEHHS
JISTTBHOCTI Ha 30BHIITHBOMY PUHKY, B 3B'I3KY 3 UMM JaHWH pu3HK po3uiHioeThest CK sk MiHIMambHAN.

Y pasi 3MiHE BUMOT 10 JII[eH3yBaHHIO y BigHOMIEHHI ocHOBHOI AistsHOCTI CK, CK Oyne mistu BiamoBinHO 10
HOBHX BUMOT, BKJIIFOUAIOYH OJICPXKAHHS HEOOXITHUX JTIIICH31H.

7.5. Pusuku, noB's3aHi 3i 3MiHOI0 Cy10BOI NPAKTHKH 3 NUTAHb, OB'A3aHUX 3 AiSJILHICTIO
CK (y TomMy 4mcji 3 NUTaHb JIlleH3YBaHHA), IKIi MOKYTh HEraTUBHO INO3HAYUTHCSH Ha
pe3yJIbTaTax MOTOYHHX CYyJ0BHX NpoueciB, B siknux 0epe yyacts CK

(A) BuyTpimHiii punok

Pu3suku, nos'sa3ani 31 3MiHOIO CYZOBOT NPAKTHKK MPHUCYTHI 1 MOXKYTh B IOJAJIBIIOMY HETaTHBHO BiJOOpasHTUC
Ha pe3ynabTaTax HisUTBHOCTI CTPaXxOBOTO CYCHLTbCTBA. J[ISUTBHICTD CTPAaXOBUX OpTaHi3alliii BUYEPITHO BPETryIhOBaHA
3aKOHAaMH 1 ITi[3aKOHHIMH aKTaMH YKpaiHH, y 3B'I3KY 3 UMM pPOJIb pilieHs cyay B nisuibHOCTI CK HeBHCOKa.

Orysmu  cyaoBOi MpakTUKH, MiAroToBieHi BummiM AnminictpatuBHuM CymoM, HE3HA4YHO BIUTMHYIM Ha
ISUTBHICTh CTPaXOBHMX OpraHi3aIlif - SK Ha iX KOPHUCTh, TaK i HAa KOPUCTh TO3WBadYiB. 3a3HA4eHI OTJISAIU
BUKOPHCTOBYIOTHCS B IPAKTHUIIl MPOBEJICHHS MOTOYHUX CYAOBUX MPOIECiB, B skux oepe ydactb CK. OcHOBHI Cy10Bi
mporecu moB's3aHi 3 Bimmoamu CK y BHIIIaTi cTpaxoBOTO BiANIKOXYyBaHHS. HecTIpHATINBI pilIeHHS 1O iCHYIOUNM
CYZOBHUM HpoliecaM He HaHecyTh 3Ha4HOI mKoau CK y 3B'3Ky 3 HE3HAUHMMHU CyMaMu I1030BiB.

(b) 3oBHilHIi puHOK

Pu3suku, noB's3aHi 31 3MiHOIO CyZOBOI MPAKTUKU Ha 30BHINIHBOMY PHHKY, po3uiHioroThcsi CK sk MiHIMabHI i
HE MOXXYTh B MOJAJIbIIOMY HETaTUBHO MO3HAUUTHCS Ha pe3yabraTtax aisuibHocTi CK. Ha nary 3atBepmkeHHs 1bOro
[pocnexty ninnux nanepis CK He 6epe yuacTs B CyIOBUX MpoIecax, siki MOXKYTh ITPU3BECTH IO CYTTEBUX BUTpAT,
3pOOHUTH HEraTHBHUI BILIMB Ha 30BHINIHBOMY PHHKY Ta Ha ii (hinaHcoBuit cran. CK He MOJKe MOBHICTIO BUKITIOYUTH
MOJJIMBICTh y4YacTi B CyZOBHX MpOIIecax, 3AaTHUX BIUIMHYTHU Ha ii (iHaHCOBUIL cTaH y MaiOyrHhOMY. [Ipn mpomy



CK 3HaxoaguTbCcsi B PIBHOMY CTAHOBHII 3 IHIIUMHU yJaCHWKaMH PUHKY 1 BOJIOJZiE BCiMa 3aco0amMH MPaBOBOTO
3aXUCTY CBOIX IHTEPECIB, 10 A03BOJISIE OLIIHUTH JAHUH PU3UK B KOCTI HPUIHSATHOTO.

7.6 Pu3uku, noB'si3aHi 3i 3MiHOI0O MIPABOBOI0 PeryJJIOBaHHSI CTPAXOBOI TislIbHOCTI

(A) BuyTpimmniii puHok

3akoH YKpaiHH perymo€ BiTHOCHMHH MDK 0cO0aMH, fKi 3IIMCHIOIOTH BHIM IISUIBHOCTI y cdepi cTpaxoBoi
crpaBH, abo 3 X y4acTio, BITHOCHHM MO 3AiHCHEHHIO AEPXKaBHOTO HarIsiAy 3a IIUTBHICTIO Cy0'€KTIB CTpaxoBoi
CTpaBH, a TaKOX IHIII BiJHOCHHH, MOB'I3aHI 3 OpraHi3alli€l0 CTPaxoBOi crnpaBu. BHeCeHHs 3MiH JI0 3a3HA4YEHOTO
3aKOHY, IO CKAaCOBYIOTh ICHYIOUi OOMEXKEHHS MO0 CTPAaXOBHX OpraHi3amidi 3 iHO3EMHHM KaIliTalloM,
YCTaHOBIIIOIOTH JIOAATKOBI 3a00POHU 1100 3/IHCHIOBAHMX CTPAXOBHMH OpPraHi3alisiMH BUIIB CTPaXyBaHHI.
(b) 3oBHimmHii puHOK

EMmiteHT He 37IiliCHIOE IIsUTBHICTH Ha 30BHIIIHBOMY PHHKY, y 3B'I3Ky 3 YMM IIPaBOBi PU3UKH, IOB'3aHi 3
nisumeHicTIO CK, BincyTHI.

7.7 Pu3uku, moB'a3ani 3 gisasHicTio CK

Pusukw, Bractusi Bukmouno CK, B Tomy uucii:

(A) Pusuku, noB's3aHi 3 NOTOYHUMH CYIOBHMH Ipoliecami, B sikux oepe yuactb CK.

B nmanwnii gac icTOTHHX pU3UKiB, TOB'13aHUX 3 ydacTio CK B CyIoBHX Ipoliecax, B pe3yiIbTaTi pO3TIAY SKIX Ha
CK MoxyTh OyTH HakiIaeHi CaHKIII 1 SIKI MOXKYTh ICTOTHO BinOMTHCS Ha (hiHaHCOBO-rocnoaapchKii aisuibHoCTI CK,
HeMmae. 3BaKarouMm Ha JaHy OoOCTaBHHY, Ha AyMKy opraHiB ympamiiaHa CK, 3a3HaveHi pmsukn BifcytHi. OmHak
MIOBHICTIO TaKy MOJJIMBICTh BHUKIIIOYUTH HE MOXKHA y 3B'I3KYy 3 CYJOBUMH IOMHIIKaMH 1 HerependauyBaHICTIO
CYIOBHX pIllICHb.

(b) Pu3ukwm, moB's3aHi 3 BiJICYTHICTIO MOKIUBOCTI MpoJoBxkuTH Hito dinen3ii CK Ha BeJICHHS NEBHOTO BHIY
JUsIbHOCTI 200 Ha BHUKOPUCTaHHsI OO0'eKTIiB, mepeOyBaHHsS SKHUX Yy 000OpoTi oOMexeHe (BKIIOYAIOYM HPUPOJHI
pecypcn)

OcHogHa nismbHicTs CK mimisrae ninen3zyBanHio. JIileH3is BUTA€ThCS Ha EBHUN TEPMIH .

OpHak YMHHUM 3aKOHOIABCTBOM IepeadadeHO MOMKIMBICTH OOMEKEHHS, NMPU3YIUHEHHS Ta BIAKINKAHHS
minensii 'y paszi mopymenus CK Bumor HopMarnBHO-mpaBoBux akTiB. CK Hamaraerbcs 37iHCHIOBATH CBOIO
ISUTBHICT y CYBOPIHM BiOITOBIAHOCTI 10 BUMOT TaKMX HOPMATHBHO-TIPABOBHX akTiB. OOMEXEHHS, MPU3YIHHEHHS
a00 BIIKIMKAHHS JIIEH31l MOXYTh ICTOTHO HETaTUBHO BIUIMHYTH Ha AisutbHICTH CK Ta BapTicTh 11 IIHHKX ITarepis.
(B) Pusukwu, mos'szani 3 MoxJiuBoto BianoigambHicTIo CK 32 Gopramm Tperix ocib, B TOMy YHCII IOYIpHIX
toBapuctB CK

Ha nymky oprauis ympasninas CK, 3asnaueni pusuku € s CK MiHIMaJbHUME, OCKUIBKH OOCST HaJaHHX
rapaHTiii, y mOpiBHAHO 3 00csaToM BiacHHX KomTiB 1 mpuOyTKiB CK, € HeCcyTTeBUM.

(I') Pusuky, nos's3aHi 3 MOXIIHMBICTIO BTPaTH CHOXXHMBadiB, Ha 000OpOT 3 SIKUMH JIOBOJAWTHCS HE MeHuie Hix 10
BIICOTKIB 3arajibHOi BUPYYKH Biji IpoJaxy npoaykuii (po6ir, mocmyr) CK.

Ha naty 3akinuenns 3BitHoro kBaprany B CK Hemae croxnBada, Ha 000pOT 3 SIKUM JIOBOJIUTHCS Omn3bko 10%

3arajbHOI BUPYUKH BiJl TPOJAXKY HOCIYT.

8. baHkiBCbKi pU3uKHN
CK He € KpeIuTHOIO OpraHi3amieio.

15. Ctpec-TectyBanHust

B pesynbrari mpoBeseHOro CTpec-TeCTYBaHHS HaWOUIBII CYTTEBMMH pPH3MKaMH 3 YpaxXyBaHHAM CHEIUQIKH
nisutbHOCTI TJIB CK «Kpemo» € pusuku, mos's3aHi:

- 13 30UTBIICHHS 3arallbHOI CyMH BHILIAT 32 00OB’S3KOBHM CTPaxyBaHHIM LUBLILHO-TIPABOBOI BiAIIOBITATBHOCTI
BJIACHHMKIB HAa3eMHHMX TPAHCIOPTHHUX 3ac00iB cTpaxyBaHHs Ha 30%, 110 MOXKE€ NMPU3BECTH JO MaAiHHS BETMYHHU
HETTO-aKTHBIB Ha 3,57% ,

- 3meHmIeHHs Ha 40% PUHKOBOT BapTOCTI akIiif, AKi He epeOyBarOTh Y JIICTUHTY, 110 BKJIIOYEHI 0 CKJIaJy aKTHUBIB
OanaHCy, IO MOeE IIPU3BECTH JI0 MAIIHHS BEIMYNHN HETTO-aKTHBIB Ha 3,33%.

[Hmni crpec-cueHapii MaloTh BIUIMB He Oulblie HDK Ha 1% Ha 3arajbpHy BEIMYMHY HETTO-aKTHBIB 1, HA JIyMKY
ToBapucTBa, HE € CyTTEBUMM.

3a pesynbraramu crpec-tecryBanHs T/IB CK «Kpeno» nmpoBoauts nomitiKy quBepcudikanii moprdento akTUBiB 3
METOI0 3HW)KEHHS PU3UKIB HAIMIPHOT KOHIICHTpAIlii aKTHBIB.

16. YnpaBJiHHs kanitajaom
CK po3srisinae mo3MKOBHIA KamiTal i CTATYTHUH KaIliTal K OCHOBHI JpKeperna popMyBaHHS KaIliTawy.
Takox CK Moxe moramary 3a00proBaHiCTh 3a J0TIOMOTOI0 KPEIUTIB, HaJaHUX aKI[iOHEpaMH, YH IUIIXOM
30BHIHBOTO (hiHaHcyBaHHA. 3aBmanHsM CK mpu ynpaBiiHHI KamitanoMm € 3a0e3mnedeHHs 3matHOCTi Kommanii
MIPO/IOBXKYBAaTH (QYHKIIOHYBAaTH Ha Oe3IepepBHiil OCHOBI 3 METOIO OJI€PXKaHHS MPUOYTKY VISl aKI[IOHEPIB 1 BUTiA IS
IHIIKX 3aIliKaBJICHUX 0Ci0, a TakoXK /st 3a0e3nedeHHs dinancyBanus CK.



KepiBHUIITBO MOCTIHHO KOHTPOJIOE CTPYKTYpy Kamitany CK Ta Moke KOpUT'yBaTH CBOIO IMOJIITUKY Ta ILTI
VIIPaBIiHHS KaIiTaJlOM 3 YpaxyBaHHSIM 3MiH B OIIEpallifHOMY CEpelOBHINi, TCHICHIAX PHUHKY abo cTpaTerii
PO3BHTKY.

17. CnpaBeasinBa BapTicTh (PiHAHCOBHUX iHCTPYMEHTIB

Ha 31 rpyaus 2016p. OanancoBa Bapricth (inancoBux iHcTpymenTiB CK npubiu3Ho popiBHIOBasia ix
CIIpaBe MBI BapTOCTI.

HowminasnpHa BapTicTh (piHAHCOBUX aKTUBIB 1 3000B’3aHb 31 CTPOKOM IOTALICHHS! MEHIIIE OJHOTO POKY, 3a
BUpPaxXyBaHHAM OyIb-SKUX NependadyyBaHUX KOPUI'YBaHb B PE3yJbTaTi OLIIHKH, BBAXKAETHCS iXHBOIO CIIPABEIUIUBOIO
BapTICTIO.

CrpaBemmrBa BapTicTe (iHAHCOBHX 3000B’S3aHb OIIHIOETHCSA NUIIXOM JHUCKOHTYBaHHS MaWOYTHIX
JIOTOBIPHUX T'POLIOBUX IIOTOKIB 32 MOTOYHOIO PUHKOBOKO MPOILIEHTHOIO CTaBKOIO, BUKOpHcTOBYBaHow CK s
aHAJIOTIYHUX (PIHAHCOBUX IHCTPYMEHTIB.

18.0Ouinka indasiuiiinnx npouecis.

VY 3B’s3ky 3 iH}usAmiero B YkpaiHi npoTsaroMm octaHHix 3 pokiB Kommanis mpoananmizyBana JZOpEYHICTh
3actocyBaHHs craHaapty MC®3 No 29 «DinaHcoBa 3BITHICTh B yMOBax rinepin¢uiinii». 3riqHO JaHUX BHIAHHS
MB® «MikHaponHa ¢iHaHCOBa cTaTHCTHKa» (Www.ereport.ru) piBeHp iHGAmii B VYxpaini 2014-2015pp.
BifmoBigHo cxianu 12,1% ta 49,0%. B 2016p. 3a cTaTUCTUYHUMK JaHUMUA YKpaiHu iHQIALIS cTaHOBUTH 12,4%.
B3sBIm 10 yBarw iHIIKM YMHHUKY, 10 BU3HAYAIOTH eKOHOMIYHY CHTYaIlil0 KpaiHH, SIK TaKy, 0 IepedyBae B yMOBax
rinepingusnii, Komnanis npuiinnia 10 BUCHOBKY, 110 mifgcras Juist 3acrocyBanHst MCD3 Ne 29 nemae.

19. Ionii micjs 3BiTHOI AaTH.
C 01.01.2017p. mo 28.02.2017p. BincyTHi mOAil, AKi MOXXYTh MaTH CYTT€BUH BIUIMB Ha (piHAHCOBHI CTaH
CTpaxOBHKa.

I'enepaabHuii TUpekTOP Kpusuys B.B.
TI'onoBHuii Oyxrauarep Kosans JI.B.



